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THE WVEER. 


The steady decrease in percentage of idle machinery and 
number of idle freight cars swells the amount of money dis- 
tributed among wage earners, and gradually increases the 
volume of retail trade. As stocks of merchandise in the 
stores of retailers become depleted there is more confidence 
regarding the future and contracts are made covering deliv- 
eries up to the end of the year, but conservatism still domi- 
nates the situation, and many plans will not materialize 
into anything tangible until the election uncertainty is 
removed two months hence. Cotton mills still curtail out- 
put, the raw material having fallen $21 a bale below the 
price a year ago, which unsettles the market for goods, but 
other leading manufacturing industries are gradually in- 
creasing output, and the fortnightly statement of idle freight 
cars shows a decrease of 28,618, making the total 161,189 less 
than at the worst point at the end of April. Liabilities of 
commercial failures in August would have compared favor- 
ably with those of the same month last year but for three 
large suspensions, one of which was speculative and had no 
effect on legitimate business. Railway earnings for August 
were 12.5 per cent. less than in the same month last year, 
and foreign commerce at this port alone for the latest week 
shows a gain of $597,290 in exports, while imports decreased 
$3,021,212 in comparison with the same week of 1907. Se- 
curities attained a new high record for the season early in 
the week, but there was somereaction subsequently. Money 
is very cheap, and the per capita amount in circulation on 
September 1 rose to $35.07. Bank exchanges at New York 
for the full week were 32.2 per cent. larger than in five days 
last year, while at other leading cities there was a gain of 
2.1 per cent. 

Pig iron production has made further progress, fewer 
furnaces offering concessions in prices as the demand im- 
proves, and southern companies are able to extend opera- 
tions since the collapse of the coal miners’ strike in the 
Birmingham district. Several idle furnaces are preparing 
ta resume next week, and the better trend is shown by 





the increasing unwillingness to contract.for future delivery 
at current prices. Pipe and sheet lines are more active, 
one new gas contract alone calling for 35 miles of pipe, and 
many oil companies supply new business. Several pending 
contracts for structural steel have been placed, chiefly 
bridge work, although there is a fair tonnage of new busi- 
ness for office buildings. Car builders are busier, but railway 
orders are still the least satisfactory feature, and the progress 
of the steel industry without the aid of this element is most 
gratifying. It will not take long to restore full activity 
after the railroads begin to take their normal supply of 
cars, rails, etc. Agricultural implement makers continue 
to specify freely on contracts for steel bars, and other farm 
business is active, especially wire products. 

A better undertone is beginning to appear in the primary 
market for cottons, although buying is confined to spot 
goods that are taken only as actually needed. Depleted 
stocks in many directions render sorting up orders impera- 
tive, yet dealers are not providing for the future, and hence 
the statistical position promises to continue strong. Local 
jobbers have done a little better of late. Curtailwent con- 
tinues heavy, and prices are being adjusted to the current 
quotation for raw material. Asit will be some weeks be- 
fure definite information can be ascertained regarding the 
size of the yield, the element of uncertainty as to the 
cost of raw material must continue to keep the 
market unsettled. As to woolen goods, a few initial or- 
ders are received in the primary men’s wear market, but 
this class of business is about completed, and no activity 
is expected until operations commence on duplicate orders. 
Most clothiers have returned home, and it is expected that 
quiet conditions will prevailin the primary market until 
the results of their salesmen’s trips are known. 

Footwear shops at the East report a little increase in 
demand, but shipments from Boston were 20,000 cases less 
than in the corresponding week last year. Wholesale and 
retail contracts for fall shoes cover all requirements for 
the present, and duplicate business must depend upon the 
opening volume of fall trade. Conservative buying is partly 
due to the belief that difficulty will be experienced in 
securing supplementary deliveries if a brisk business de- 
velops. Meanwhile New England factories run only part 
time, and many cutting departments have already con- 
cluded work on the fall contracts thus far received. Manu- 
facturers’ salesmen are on the road with spring samples, 
but little business is reported thus far. Quotations 
are firmly maintained by the high price of leather, although 
the material market is dull. Heavy sole is the strongest 
feature, stocks being well distributed, but light weights 
accumulate. The attempt to force an advance in belting 
butts in proportion to the higher cost of hides almost com- 
pletely stopped the demand. Packer hides are fully main- 
tained, despite declines in some other varieties, notably 
country buffs. Although good prices were secured at the 
last Paris auction, Latin-American hides here are weaker. 

Higher prices have prevailed in the cereal markets, with 
activity most pronounced in wheat. Despite a liberal 
movement to market there was a scarcity because of the 
promptness with which exporters and domestic millers 
absorbed the offerings. Several foreign crop reports were 
favorable, but in the aggregate the yield for the whole 
world is estimated at 55,000,000 bushels less than last 
year by the Hungarian Minister of Agriculture, whose 
compilations have won much confidence. Western receipts 
of 5,617,440 bushels of wheat compare with 3,055,759 
in the same week last year, while exports from all ports of 
the United States were 3,878,237 bushels, flour included, 
against only 2,366,108 bushels in 1907. Arrivals of 2,859,575 
bushels of corn compared very closely with the 2,828,805 
last year, but Atlantic coast exports were only 37,699 against 
458,215 bushels a. year ago. Cotton declined still further, 
spot middling uplands selling in this market at 9.30 cents, 
against 13.55 cents a year ago, a loss of $21.25 a bale. 
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WEEKLY TRADE REPORTS. 


Boston.—Progress is slow in business and industry. 
While some manufacturing plants are starting up or in- 
creasing their output others are closing down. In com- 
mercial) lines conditions are also uneven, the general report 
being of quiet trade. Some improvement is noticed in dry 
goods jobbing trade, with the West operating more freely 
than nearby buyers. Manufacturers of cotton goods are 
making concessions on contracts for future delivery, but 
business is generally slow and a great deal of curtailment 
is still in progress in New England mills. Worsted and 
woolen mills are only running part time, as a rule, and the 
prospects of duplicate orders in sufficient quantity to keep 
mills going through the winter are slim. Business in wool 
continues spotty and generally quiet. There is a better 
feeling in the lumber trade, the fall demand for spruce en- 
larging and an improvement in other branches, notably 
hard pine, reported. New England trade in pig iron is 
moderate, consumers being well supplied for current needs. 
Finished steel products are quiet. There is an active de- 
mand for hard coa!. Trade in flour is quite active, with a 
large business in small and fair-sized lots reported by mill 
agents, lower prices for spring patents having induced buy- 
ers to take hold The grain trade continues duil at the 
high prices fur corn and oats. Export business in grain 
shows no improvement. Pork provisions aresteady. Fresh 
beef is very dull. Dairy products are steacy, with a scarcity 
of best grades in butter and cheese. The money market is 
dull and easy; supplies are ample and demand moderate at 
2 to 24 per cent. on call and 3} to4 percent.ontime. Long 
time loans, however, are an exception, and rule firm at 44 
to 4} per cent. fur year notes. 

Portiand, Me.—Complaint «f dull business continues, 
particularly in country towns atid mill cities where pay- 
rolls are reduced, but jobbers in nearly all lines report 
evidenee of a fair voiume of business for iall and winter 
stocks. Orders in manufacturing lines are scarce and col- 
lections are slow, although of late some improvement is 
noted. Lumber continues very dull. Conditions are atill 
very favorable for the sweet corn packers. 

Philadelphia.—Jobbers of dry goods and wovlens 
report a noticeable improvement in business with saies 
more active. Wholesale millinery dealers had a fairly 
good opening for the fall season and sales, while conserva- 
tive, are of quite good volume. The wool market is quiet, 
with no transactions of magnitude. Quarter bloods are in 
better demand than other grades of fleeced wool, while 
three-eighths, which were previously in demand, meet with 
slow sales. Local houses are busy opening and grad- 
ing wools and delivering those bought earlier in the season. 
Pulled wools are quiet and prices are slightly lower, as 
there is LO imprevement in the situation of the mills which 
use short wools of uny description. Territory wools that 
have a good staple are in fair request, and some stocks of 
this description have changed hands. Manufacturers of 
clothing report trade quiet, though the week shows some 
improve ment in the volume of business. With manufac- 
turers of cloaks and suits business is fairly active. Manu- 
facturers of shirt waists had a good trade and a number of 
desirable orders in futures were placed. The leather 
market remains fiim, but purchases are in moderate amount 
and the demand less active. Glazed kid dealers report a 
fuir trade, the demand being for better grades and selec- 
tions. Shoe dealers note a slight improvement in sales and 
a better tone tothe market and sales fur future delivery 
have increased in size and number. 

In iron and steel buying is more liberal and there are an 
increased number of inquiries. Stucks are lower than 
usual at this time of year. The demand for finished 
material is fairly good and mills are increasing capacity 
somewhat. Dealers in electrical goods report a fair volume 
of business and machine shops are increasing their trade. 





The anthracite coal trade is reasonably active and collieries 
are working to nearly fulltime. Stocks are rather low. Bitu- 
minous coal trade is quiet. Building permits for August 
show a large decline, $2,024,330 comparing with $3,238,715 
for August, 1907. In the paint trade prices are firm, 
but the volume of business is small. Wallpaper manufac- 
turers, jobbers and dealers are doing only a smal) business, 
buyers only making purchases to fill requirements, which 
are light. The demand for spirits is light, but prices are 
slightly higher. Withdrawals of whiskeys are not in any 
large amounts and old goods are being sold for immediate 
requirements only. Trade in domestic leaf tobacco is a 
little more active, but «ffetings far exceed the amount of 
purchases, which are ip small lois. Sumatra ani Havana 
are selling a littie mure freely, but the volume of trade is 
not up to the standard. Cigar manufacturers are generally 
busy, with orde:s trom out of the cily, but local trade is 
quiet. Groceries 1n sume lines are more active, but prices 
are without change and trade is dull. Sugars are steady at 
the recent decline of 2U points, but the market is dull. 
Cotfees and teas are very dull. Collections in most lines 
are only fair. The money market is very quiet at 4 to 44 
per cent. 

Pittsburg.— Retailers. are making preparations for a 
good fall and winter trade, especially in wearing apparel, 
and some houses are buying liberally. Last winter was so 
dull in clothing, shoe and dry goods lines that jobbers and 
retailers anticipate a good buying movement this season. 
There is a fair movement in groceries and provisions, but 
the demand is not even and collections are still irregular. 
The building trade is fairly active and permits last week 
amounted tv $000,000. There are quite a few dwellings 
being erected; also some larger wo1k, but the activity is 
not geveral. The lumber market continues rather quiet, 
with some little improvement noted. 

Baltimore.—Joovers and manufacturers generally feel 
more hopeful than for Many months past; and while no 
large advance in current business fur the season is looked 
for, it is cuntidently believed that business for the new year 
will show a large improvement. The number of manufac- 
turing industries reported as resuming work is gratifyingly 
large, and this is reflected in the increased volume of orders 
received by wholesale houses. Clothing manufacturers 
report a fair trade, visiting buyers placing liberal orders, 
and culiections are more satisfactory. Wholesale dealers 
in dry goods and nutions are quite busy and collections are 
improving. Men’s-furnishings and notions are in strong 
request, and business with dealers in hosiery and under- 
wear shows a decided turn for the better. A renewal of 
activity is noted in the glass bottle trade, three large plants 
having started up, while others’ plan to resume on or befvure 
October 1. The resumption of manufacturing plants has 
caused an impetus in the bituminous coal trade, and one 
concern has placed 2U0 coke ovens in active operation. 
Packers of canned goods are experiencing an wuousuzl 
season, crops having been large and of exceptional quality. 
Wholesale lumber dealers fiad business slowly impioving 
aud the demand for building material shows a Steady 
advance. Jobbing trade in paper and statione y is quiet 
and prices unsettled. Harness factories are only fairly 
supplied with orders, and collections are far below the 
average. Values are unsteady, but no declines are autici- 
pated. The situation in boots and shoes has changed for 
the better, with good orders being received from the 
country and collections fair. 

Louisville.—The slight improvement noted last week 
continues, but buying is still confined largely to immediate 
necessities. A large number of merchants are in this mar 
ket, and house trade is good. Shoe factoiics complain of 
poor business and jobbers of hats and caps are dving but 
litule. Dry goods, glass, queensware, hardware, paints, 
oils, drugs and millinery report satisfactory sales, and good 
collections. There is a larger sale of harness leather in ex- 
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pectation that prices will be considerably higher, since 
packer native steer hides are selling at an average of one 
dollar a hide more than last year at this time and before 
the panic. Furniture factories are increasing their output, 
but are only inclined to take care of immediate orders. 
Receipts and offerings of grain are very light, and the 
demand is limited. 

Nashville. — Trade conditions are more favorable, 
stocks being more or less depleted, and there are now indi- 
cations of heavier purchases, as crops generally are good. 
Retail trade also shows some improvement. : 

New Orleans.—Jobbers in nearly all lines report an 
increase in number and amount of orders received and the 
movement of merchandise is of good proporticns. Retail 
trade is fair, but collections generally areslow. The demand 
tor allclasses of lumber and building materials is good and 
the price of cypress products has been very materially ad- 
vanced. Rice is still coming in freely and while prices are 
well maintained, buyers are disposeed to hold off and trading 
is of only fair proportions. 

Cincinnati.—Retail trade continues fair. There is 
slight improvement in dry goods business, especially with 
jobbers, and considerable improvement is noted in the booy 
and shoe trade. The demand for pig iron is not as pressing 
as heretofure, yet there is a fair movement, with some large 
orders placed for special brands. Inquiries from consumers 
find furnaces firm in their views. Wholesale grocery trade 
is quiet and orders placed are for immediate use. There is 
a iair movement in flour and the market is firm. The pro- 
vision market shows an upward tendency to prices. The 
whiskey market is firm and demand fair. Collections 
generally are reported somewhat slow. 

Cleveland.—Retail trade continues quiet, but improve- 
ment is noted in some lines. Clo hing manufacturers are 
busy on fall orders, but do not anticipate as large a volume 
of business as a year ago. Manufacturers of ladies’ cloaks 
and kindred lines are well supplied with orders and are 
operating their plants fully. Wholesale milliners report 
trade active. Iron and steel are in better demand. Manu- 
facturing industries are gradually adding to their operating 
forces and the outlook is favorable. There is increased 
activity in building lines and material is in fairly active 
demand. Collections are irregular. 

Detroit.—Business in jobbing and manufacturing lines 
in the aggregate is still considerably under 1907, but col- 
lections are fair. Merchants are buying conservatively and 
only as needed to keep up their merchandise stocks. 
Building permits in August were $861,900, a decrease of 15 
per cent. compared with August, 1907. Banks report a 
very fair demand for loans, rates for commercial paper 
being 54 to 6 per cent. 

Chicago.--Business activity shows steady although 
slow recovery. Confidence for improvement in production 
and distribution is sustained by increase in new demands 
for mill and factory outputs and a healthy absorption of fall 
and winter merchandise. Agricultural conditions remain 
highly encouraging, prices being maintained above those at 
this time last year for the leading grains. Movements of 
the breadstufis here are heavier than a yearago. Some 
decline again appears in arrivals of live stock, but there 
is a substantial decrease in stocks of provisions 
in store, and also gains in receipts of hides and 
wool, while lumber received is but slightly decreased. 
Building permits in August aggregate $5,641,050, and com- 
pare with $4,492,275 value in August, 1907. The increase 
of $1,148,775 in value is the largest reported in some time. 
The permits for business structures numbered 41, with 
value $1,567,000, these figures comparing with 42 and 
$919,000 value in August, 1907, the increase being $648 000. 
A new $1,000,000 issue of city 4 per cent. serial bonds was 
successiully disposed of. Bond dealers find the general 


demand much stronger than in last month, and sales of local 
securities recover from recent dulness and show a moderate 


advance in average quotations. Money remains quoted 
from 34 per cent. to 44 per cent. Commercial paper is yet 
in restricted offering, although mercantile borrowers are 
more numerous. Mercantile collections show well through- 
out the western territory. 

Transportation returns exhibit expanding freight move- 
ments by both rail and lake. Additional orders appear for 
railway equipment and lake vessels. Demand for pig iron 
has widened and prices are firmer forfuture delivery. Rail, 
plate and wire mills accumulate more forward work, and 
additienal hands are employed at car and repair shops, and 
in machinery and woodworking. Increased buying of hard- 
woods indicates larger outputs of furniture and vehicles. 
Hides maintain the recent rise in values, and the de- 
mand is good tor footwear and leather novelties. 
Heavier buying is noted in the principal staples, due to an 
exceptionally heavy attendance ofcountry merchants. The 
total movement of grain at this. port 9 383 266 bushels, 
compares with 8,539,611 bushels lust week und 7,544,777 
bushels a year ago. Compared with 197, there are in- 
creases in receipts of 25.6 per cent and iu shipments of 
22.5 per cent. Live stock receipts were 251,496 head, 
against 250,682 head last week and 303,076 head in 1907. 
Receipts of hides, 2,819,206 pounds, compare with 2,196,372 
pounds last week and 796,314 pounds a yearago. Wool re- 
ceipts were 2,069,847 pounds, sgainst 1,789,688 pounds last 
week and 1,365,813 pounds a year ago. Lumber receipts, 
53,860,000 feet, compare with 50,175,000 feet last week and 
56,287,000 feet last year. Other receipts increased over 
corresponding week in 1907 in flour, corn, rye, barley, 
seeds, broom corn, dressed beef, lard, cheese, butter, cattle 
and sheep, and decreased in wheat, oats, pork, eggs and 
hogs. Compared with the closings a week ago, cash prices 
are unchanged in flour and sheep, and higher in oats 4 cent. 
a bushel, corn 14 cents, wheat 3% cents, choice cattle 5 cents 
a hundredweight, lard 20 cents a tierce, pork 224 cents a 
barrel, ribs 25 cents a tierce and hogs 25 cents a hundred- 
weight. 

St. Paul.—Business with jobbers and manufacturers 
continues active. A good volume is reported in the hard- 
ware and machinery line, and shoe factories continue to 
operate on full time. Dry goods shipments are heavy, with 
merchants placing orders freely. Hats, caps and furnish- 
ings are in active demand. Wholesale drug sales are equal 
to a year ago, and groceries and provisions are in good de- 
mand. Collections improve very slowly, and are still some- 
what backward. 

Minneapolis.—The State Fair attracts a large attend- 
ance of merchants, and jobbers have had one of the largest 
tair week sales in the commercial history ofthiscity. Retail] 
sales are more brisk and a large volume of merchandise, 
both wholesale and retail, is moving. Building conditions 
continue favorable and the lumber situation is steadily im- 
proving. Lumber shipments for the week are 3,168,000 
feet. 

St. Louis.—All lines of trade are active, the attendance 
of buyers being very large, and they are placing very fair 
orders. Dry goods and footwear lead the listin point of 
business, but purchases made in other lines are of a liberal 
character. August building permits aggregate $1,415,684 
against $1,515,855 a year ago. Retail trade is moderately 
active. Collections are fair. The grain market is active, 
and fluctuations are rapid and wide. Wheat is le. higher. 
corn 4c. and oats $c. Flour exporters and domestic buyers 
are only fair operators. Prices are firm. Spot cotton is 
fairly active at a decline of tc. Pig lead is 15 cents per 100 
pounds lower and spelter 20c. higher, and in good demand. 
Lumber receipts are only moderate, and good stock is in 
demand at etrong prices. Cattle receipts are very large, 
and prices 10c. per 100 pounds lower. Hogs are 25c. higher 
and sheep 25c. to 3Uc. lower. Money is in plentiful supply, 
while the demand is moderate, with the rates ranging from 
4 to 5$ per cent. 
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Kansas City.—Retail trade is seasonable. Whole- 
salers are busy filling orders for immediate shipment, as 
country buyers.steadily come in goodly numbers, and 
traveling salesmen are having a good business in most 
lines. Corn in northern and central Kansas will be an ex- 
ceptionally heavy crop, and fair in southern sections. 
Flour is active. Kansas City mills are running full time. 
Wheat moved freely at higher prices. Corn and oats ruled 
higher. Cattle receipts were excessive, but best grades 
were steady. Hogs closed the week slightly higher. Banks 
report an abundance of funds, with little new demand. 
Rates are steady at 6 and 8 per cent. 

Portland, Ore.—Retail business is still seasonably 
quiet, but in some wholesale lines, particularly groceries, 
the volume of trade is of good proportions and a gradual 
return to normal conditions is indicated. The wheat crop of 
the Pacific Northwest is estimated by exporters at 45,000,000 
bushels. Buying, which was active at the opening, has 
become more difficult, owing to the extremely firm views of 
farmers, but it is estimated that 20 per cent. of the crop has 
already changed hands. Shippers are providing tonnage 
for wheat purchased or contracted for, and 18,916 tons are 
now in port loading or ready to load, compared with 8,940 
tons at this date last year and 6,307 tons two years ago. 
The fleet en route available for wheat or flour cargoes 
aggregates 95,024 tons as compared with 85,950 tons one 
year ago and 74,836 tons on the corresponding date in 1906. 
Other crops are making fair progress despite the unusually 
dry summer. Hops show plainly the effect of heat in a 
lighter growth, but the quality of the product promises to 
be the best for many years. The apple yield is estimated 
at 40 per cent larger than 1907, but forward buying for 
eastern and foreign shipment has not opened. Prune 
growers and traders are not free sellers in view of the de- 
creased yield. Live stock has become scarce in territory 
tributary to the North Pacific ma;kets, and an average of 
50 cars a week is brought from the East to fill requirements. 
The movement of real estate is slow, but building opera- 
tions in this city are active. Lumber is steadily advancing 
because of the better home and shipping demand. 





Trade Conditions in Canada. 





Montreal.—The attendance at the fall millinery open- 
ings is larger than a year ago and results are gen*rally 
gratifying, though some houses repoit individual buyings 
lighter in a good many cases. In dry goods there is ap- 
preciable improvement. Millinery openings brought in a 
fair number of buyers, and travelers, who are now mostly 
following the fall fairs at the larger centers, are booking a 
good many sorting orders. These, however, are not arge 
as arule. In groceries, metals and hardware there is no 
special activity. The export movement in grain is light. 
A little Chicago wheat is coming forward, but the move- 
ment in Northwest wheat has yet to set in and there is 
very little shipping of other grains. The cattle export 
trade and dairy products are also light. 

Toronto.— Millinery openings and the National Exhibi- 
tion attracted large crowds of people to the city this week, 
among them many country merchants, and wholesale ware- 
houses were well patronized. The millinery and dry goods 
houses report a most satisfactory business. Prices show 
little change. In hardware and metals the movement con- 
tinues fairly active. Groceries are selling more freely, with 
a good demand for the leading staples. Leather trade is a 
little more active. Provisions are quiet and firm. Wheat 
is quiet, receipts being very light. 

Quebec.—Bueiness is quiet, but farming operations have 
been on a fair scale and returns so far have proved entirely 
satistactory. Manufacturers are again getting into regular 
working order and fall business no doubt will be very fair. 
Collections are not satisfactory and several failures are re- 
ported, among them a transport company. 


BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the 
United States are $2,342,8(2,725. The figures show a 
natural increase over the preceding week, as they include 
this week the September monthly settlements. In the 
corresponding week in both preceding years there were 
only five business days, the holiday falling in the week in 
both years, and several increases are reported this week in 
the comparison with preceding years, that would otherwise 
not appear. A year ago, too, trade was barely normal, 
while in 1906 stock market operations at New York City 
were very active In the average daily figures, covering a 
part of this week’s bank clearings, and in which the differ- 
ence in the number of business days is entirely eliminated, 
bank exchanges show a gain of 129 per cent. over a year 
ago and a loss of 12.1 per cent. compared with the corre- 
sponding week of 1906, an active period. Figures for the 
week and average daily bank exchanges for the year to 
date are compared below for three years: 














Week, Five Days. Per Five Days. Per 
Sept. 3, 1908 Sept. 5, 1vv7. Cent. Sept. 6,1»u6. Cent. 

Boston ..... ede 124,228,976 $108 844,562 414.1 $129,062.485 — 7.3 
Philadelphia. ... 117,556,274 124,838,545 — 5.9 131,840,860 —10.8 
Baltimore....... 24,743,61 27,077,666 — 8.6 24.788,022 — 0.2 
Pittsaburg....... 33,642,828 42,105,301 — 8.2 40,514,475 — 4.6 
Cincinuati...... 21,556,950 23,400,300 — 7.9 24.277,600 —11.2 
Cleveland....... 17,018, 17,964,844 — 5.3 16,205,253 + 5.0 
CMiCago......... 214,891,648 217,242,182 — 1.1 183,644,+62 +17.0 
Minneapolis .... 17,091,779 17,272,494 — 1.0 16,858,159 + 1.4 
St. Louis ....... 68,243,874 52,828,453 +29.2 50,798,031 +34.3 
Kansas City.... 35,409,690 30,557,002 +15.9 22,547,811 +57.0 
Louisville ...... 12,655,170 11,995,293 + 5.5 13,221,404 — 43 
New Orleans... 9,966,140 12,079,632 —17.5 13,502,503 —26.2 
San Francisco .. 36 367.443 36,794,240 — 1.2 46,005,049 —20.9 

( ee $738 ,373,184 $723,051,014 + 2.1 $713,266.514 + 3.5 
New York - 1,604,429,541 1,213,555,270 +32.2 1,872,100,385 —14.3 

Total all... $2,342,802,725 $1,936,€06,284 +21.0 $2,585,366,899 — 9.4 

Average Daily: 

Sept. to date $457,138,000 $404,790,000 +-12.9 520,002,000 —12.1 
August.......... 354,920,000 385,377,000 — 7.9 449.%86,000 —21.1 
Canidae wade 383,672,000 428,590.000 —10.5 425,723,000 — 9.9 
2d Quarter...... 353,926,000 423,285,000 —15.2 457,380,000 —21.5 
let Quarter ..... 355,645,000 512,976,000 —30.9 515,398,000 —31.7 





THE MONEY MARKET. 


Bond issues attract brisk competition, especially muncipal 
borrowings, but all money markets are £0 plethoric that 
loans of almost any character are readily arranged on some 
terms. Government finances are showing close daily 
balances between receipts and expenditures, and there is 
now little prospect of Treasury withdrawals of deposits with 
the banks, although there would be no objection by the 
institutions that find much difficulty in keeping balances 
profitably occupied. Last Saturday’s associated bank 
averages showed a further substantial gain in surplus re- 
serve, cash coming from the interior on balance, which is a 
most unseasonable event. Silver continues very cheap, 
without stimulating demand. Gold is now going to South 
America from London, but balances are so far above normal 
that shipments attract little attention. It is a season of 
world wide ease in the money markets. 

Call money has ruled at 1 and 1} per cent., the lower 
figure being most frequently quoted. Time money is easier, 
some loans for sixty days being recorded at 14 per cent. 
and accommodation over the end of the year is noted at3 per 
cent. Quotations are 14 to 2 per cent. for sixty days, 2 to 
2¢ for ninety days, 2% to 3 per cent. for four months, and 3 
to 34 per cent. for five and six months. Commercial paper 
is in good demand, some short maturities being recorded 
at 2 per cent., and December bills at 3 to 33. Regular 
business is on the basis of 3 per cent. for periods up to 
ninety days, 4 per cent. for four months and 4 to 44 for six 
months. Business is largely dependent upon the quality 
of paper offered. 

FOREIGN EXCHANGE. 

A large sale of francs did not affect the rate of exchange 
on Paris, butin sterling there have been some fluctuations 
on account of speculative activity. There is still a light 
supply of actual grain and cotton bills, although the season 
is well enough along to encourage much selling of bills in 
anticipation of shipments. London has sold considerable 
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stock during the advance in prices, which calls for remit- 
tance, so that market conditions almost maintain an equi- 
librium, as shown by the pevattigy daily closing quotations: 


Sat. ed. Thars. Fri 
4.84% 4 wy 4. TEN 4. B4% 4.84% 4.84 ly 
MDH EALE 4.85% 4.85% 4.85% 4.857%, 4.857% 4.857% 
“aie 4.386 4.86 4.86 4. oe 4.86% 4.86% 

ow Penh Bian 95.19 95.19 95.19 95.1 95.19 95.19 
bhbSeutancwend 5.17% 5.1748 5.17% ~OsCODs. 17%y 5.174% 5.17%2 





DOMESTIC EXCHANGE 

Rates on New York follow: Chicago, 20c. discount; Boston, 
124 cents discount; New Orleans, commercial 25 cents dis- 
count, bank $1 premium; Savannah, buying at 3 16 cents, 
selling at par: Cincinnati, 10 cents premium; San Fran- 
cisco, sight 5 cents premium, telegraphic 74 cents pre- 
mium; Charleston, buying at par, selling at 1-10 cent pre- 
mium; St. Louis, 50 cents discount 

SILVER BULLION. 

British exports of silver bullion up to August 20, according 
to Pixley & Abell, were £6,750,073 against £8,467,124 last 
year. India received £6,143,163, China £516,400 and the 
Straits £90,510. Last year £7,868,424 went to India and 
£598,700 to the Straits. 

A small further decline has taken the price of silver to 
the lowest point for several years, and the situation in 
Indis is still considered largely responsible. Domestic 
consumption in the arts is also curtailed and Treasury 
purchases for coinage are light. Prices each day here and 
at London were as follows: 


Sat. Mon. Tues. Wed. Fri, 
London prices .....23 62d. 23.62d. 23.624. 23.564. a3.t 620. 23 69d, 
New York prices .. .51.12e¢. §1.12c. 51.12¢. 51.00c. §1.12¢ 51.25. 


FOREIGN FINANCES. 

The Bank of England reported a decrease of £386,422 in 
gold holdings this week, largely because of shipments to 
South America, and further amounts have since been with- 
drawn for Argentina and Gibraltar. Secarcely any change 
occurred in loans, and the proportion of reserve to liabili- 
ties declined to 53 20 per cent., against 53.60 per cent. last 
week. The Bank of France reported a decrease of 8 625,- 
000 francs in gold holdings aud an expansion of 40,600,000 
francs in discounts, while notes in circulation rose heavily 
to 167,725,000 francs. London security markets were some- 
what disturbed by the Germany Morocco developments. 
American shares were suld freely when the decline started 
at New York. Call money in London is quoted at 4 to ¢ of 
1 per cent. and term Joans 1 44 and 14. The open market 
rate at Puris is 1} per cent. and at Berlin 2$. 

FEDERAL FINANCES. 

The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption turd, compares as follows: 


Sept. 3, 1908. Ane. 27, 1908 Sept. 5, 1907 
nS STORIE ED TS $65,453,358 $66,077.165— $134,372,560 
Silver owned............. 19,201,587 17,083,571 24,123,110 


A small decrease is reported for the week in net gold 
holdings, while silver stocks gained. The available cash 
balance is now $188,597,505, a moderate reduction, while 
deposits in national banks have faijlen to $115,888,625, ex- 
clusive of $12,546,603 to the credit of disbursing officers. 
The opening days of September brought an excess of ex 
penditures over receipts amounting to $2,243,669, increasing 
the deficit for the fiscal year to $31,022,234. 


NEW YORK BANK AVERAGES. 

Another gain in reserves of the local banks was reported 
last Saturday, the moderate rise in loans being more than 
offset by the gain in cash. Total deposits in the average 
statement reflect very closely the other increases. Bank 
note circulation decreased another half million, and there 
was a small reduction in United States deposits to $9 247,- 
00U. For the season there is a phenomenal balance in the 
local banks, specie alone showing an increase of $134,000, - 
000 as compared with the same date last year and $153,- 
000,000 in comparison with September 1, 1906. Loans have 
not expanded in proportion, so that the present big surplus 
is eight times as large as in 1907, and almost thirty times 





that of two years ago. The statement in detail compares 
with earlier dates as follows: 























Week's Changes Aug. 29, 190% aug 1907 
ane. SE IS Ce a Inc. $3,204,300 $1,289,195 600 7,985,400 
icgnuh wbone ok Ine 6,482. 400 1,394.617,300 1 046, 655 80 
Cirentation EE c. 490.400 54,685,200 50,308,500 
SM ictetnctndund les Inc. 2.875.300 334,142,000 a4 389, 500 
Legal tenders........ Inc 956,300 79,371,300 | 69,530,90 ) 
Total cash......... Ine $3,831,600 $414,013 300 $270,420,400 
Surplus reserve...... Inc 2,211,000 65,358,975 8,756 450 


Actual figures at the close of last week showed the fol- 
lowing changes: Loans, $1,294,766,100, an expansion of 
$8,968,900; deposits, $1,396,826,600, a gain of $7,414,400; 
bank note circulation, $54,456,500, a contraction of $2351,- 
400; specie, $328 331,900, a decrease of $6,434,000; legal 
tender, $82,616,400, an expansion of $4,859,200 Outside 
banks and trust companies report loans of $933,862,100, an 
increase of $3,479,100; deposits, $1,043,606,500, an expan- 
sion of $6,877,500; specie, $87,779,300, a loss of $741,700 ; 
legal tenders, $15,949,300, an increase of $1,380,400. 

SPECIE MOVEMENT 

At this port last week: Silver imports $97,693, exports 
$729,792; gold imports $192,834, exports $5,000. Since 
January 1: Silver imports $3,127,023, exports $28,210,878 ; 
gold imports $18,137,926, exports $46,141,730. 





TRADE AT SAN FRANCISCO 





San Francisco.— Foreign imports at this port for July 
were $2 346,700, only a little over two-thirds of the total 
for July last year, and the smallest for any month this year. 
One of the most valuable imports at this port is raw silk 
from the Orient. Though nearly every bale of this silk is 
in transit, and is shipped immediately upon arrival to the 
factories in New Jersey and other eastern States, it is 
credited in the customs reports to San Francisco. A ship 
lett this port for Liverpool late in the month with a cargo 
valued at nearly $300,000, including over 100,000 cases of 
this year’s pack of canned fruit, the first cargo of that kind 
this season. A novel consignment by the regular Hamburg 
steamer was over 6,000 tons barley for England. This is 
the fourth cargo of that cereal for Europe during the past 
month and other vessels are to follow. The low price of 
fine silver resulted in the shipment of nearly one-quarter of 
a million dollars in bars to the Orient by the last steamer, 
the largest single shipment of the white metal in some time. 
A statement of the twelve savings banks of the city for 
July 15th shows a net loss of $29,363,279 in deposits since 
the disaster of April, 1906. This money bas been expended 
very largely in the restoration of destroyed property. 





TRADE AT MANNHEIM QUIET. 





[By our regular Correspondent at Mannheim ] 

The grain market has been continuously firm, as the 
crops in Russia and Roumania are apparently not turn- 
ing out as favorably as had been expected, while the 
American exchanges report rising prices. The principal 
transactions were in North and South American 
grades, although sales of Roumanian and Russian wheat 
were also noted. Prices for corn also advanced, as 
the supply from Argentina is small and Roumania 
and North America demand high figures. Large 
sales of mill products have been made, particularly 
of wheat fiour. The demand for rye flour was 
also active and considerable quantities were sold. There 
was also a good demand for feed products, notably for 
wheat feed meal, so that prices improved. Trade in hops 
was fairly heavy in view of the advanced season of the year, 
about 500 bales being taken out of the market, although 
arrivals were small. Reports about the condition of the 
new plants trom Bohemia, Bavaria, Wurtemberg and Baden 
are generally favorable. In Styria there is some complaint 
about the early hops, but the condition of the late hops 
there is excellent. Everywhere it is stated.that the plants 
are free from insects and a good crop is anticipated. 
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Commercial failures in the month of August, according to 
statistics compiled by R. G. Dun & Co., were 1,199 in 
number and $23,782,378 in amount of liabilities. This 
compares with 850 failures in the same month last year, 
when the defaulted indebtedness amounted to $15,197,749. 
While there was a considerable increase in number of small 
failures, the total liabilities would have compared most 
favorably with those of the same month last year but for 
three large failures involving $12,500,000, one of which was 
wholly due to speculation in the security market, while the 
large flour milling default did not affect the production of 
the mills; in fact, the output has increased under the 
management of a receiver. Manufacturing failures were 
253 in number against 217 last year, while liabilities of 
$15,152,880 compared with $11 047,249 in 1907. There is 
no striking increase in number in this department, and if 
the two large failures for about $10,000,000 are eliminated, 
the remaining suspensions involved only $»,152,880, or less 
than half the total manufacturirg losses last year. The 
increare in number was chiefiv-in the trading failures, 
where 907 compared with 62!, while liabilities were 
$5,867,597 against $3,740,828 last year. In the third 
division, which includes brokerage, real estate, insurance 
and similar defaults, there were 39 failures against 12 ~e 
year, while liabilities of $2,761,901 exceeded the $409,672 i 
1907 only to the extent of the single large brokerage teitiire. 
Seven banks suspended for $520,984, whereas last year three 


similar institutious closed involving $2,662,696 and in 
August, 1906, there were eight banking failures tr 
$7,619,768. 


Despite the gradual improvement in business and the 
still more pronounced growth of confidence, each month 
continues to eupply a large number of insolvencies, extend- 
ing the aftermath of the panic last October further into the 
new year than seemed probable at the start. Money has 
become easy and high grade commercial paper can be cold 
at low terms, but the banks still scrutinize loans with care. 
Erratic fluctuations in prices of the raw material in several 
industries have complicated the situation of late; notably 
in wheat, cotton and hides. 








In the following table liabilities of commercial failures are 
shown by months for the last six years, the manufacturing 


and trading classes being given separately : 


90% 1907. 1905. 1904. 1903. 
Jan .. $: 7 099. 514 $13,628,126 $11, $59 , 55 $10, 417,205 $18,433,573 $12,978,979 
Feb. 27.064, 571 10,283, "270 1 0.359, 619 780,370 15.812,553 10,807 ‘454 
Mar.. 106 8,163,695 10,949,033 °° £964,930 13,770.595 10,458,000 
April. 30518" "468 1 1,082,096 59,6 3,056,860 137136.688 11,311 967 
May. 13,643,381 9,965,410 12,992,309 38,907,301 9,317,998 12,314,206 
June 14,708,793 16,44 6.565 7,850,509 98,777,913 8,469,502 8,326,654 
July 14,222, 26 12,334,710 6,919,014 6,148,930 3,812,097 16,751,245 
Aug 23,782,378 15, 197,749 8,821,154 6,140,566 10,491,498 10,877,782 
ES. “eessee wets 8,935,227 yt aah 8,039,947 12.864.701 7,229,568 
6. sdvdectinctibades 27, "414.990 0,553.714 6,751,992 10,525,728 18,387,567 
| GRAN BGP a Ns 17.637.011 11,980.782 8,866,798 3,535,459 16,4: 9 to 
SR et 36, 296.876 12,006,782 10.823.354 13.451,414 18,978,454 
ee ge ot 
19t8 07. 1904. 1903. 
Jan $10,267,087 86, 064. 564 $3, 128. 038 $4. a78 692 $6,687,635 
Fou 12,011,375 4,369,883 4,653,8 32 3.826.364 3,826,935 
Mar 10,478,395 3,344,610 5,253,301 3,441,145 4,172,865 
April 7,705,119 6,060,341 2,122,328 3,583,260 6.222.923 
May 6,988,984 583,725 4,038,273 059,426 3,509,884 
June 5.491.340 12,086,425 2,796,750 3,453,843 3,998,749 
Jaly 5,835,018 4,449,226 2,761,640 3,519,739 3,737,771 
Aug 15,152,880 11,047,249 3,089,172 2,501,694 3,030,570 
TD .- cassebebowse 10,602,834 2,569,642 8,632 4,581,683 
NE ik 2 Gaakdincntelieae 12,766,068 65,394,552 3,444,815 4,603,272 
rack ee se 10,927,598 3,291,192 4,317,443 3,540,983 
Bs’: iteliidamdaiasme 20,162,821 6. 579, ‘642 3 .707,086 \6,037,202 
— 
194 8. 1907. 1904. 1903 
Jan... $13,484,007 $6.799,517 $5, 568. 384 %. a7 540 $8,224,937 $6,343,179 
Feb... ¥8.672,143 5,452,969 j 66,881 5,413,983 5,289,801 582,704 
Mar 9,303,362 3,273,720 4,916,157 5,647,113 5,682,726 4,943,062 
April 6,125,06i 3,485,251 3,190,3 3,646,128 5,815,702 86,595 
May 5,570,684 4,035,245 4,812,842 4,276,016 65,214,499 6,645,447 
June 5,854,765 3.698.084 3.454.412 4.635.698 4,042,914 3,443,456 
Jwmy 6,160,713 4,802,907 3,657,982 2,169,086 4,386,030 3,571,508 
Aug 5,867,597 3,740,828 3,552,034 3,287,586 3,728,468 2,946,352 
+. susuhioanben 4 605, 406 3,199,879 4,262,987 6,742,45> 3,211,523 
A 6,210, 789 yt 3,036,631 5,199,218 5,536,129 
Ss -cvdianddsn heads 5.640.065 4,390,415 4,256,184 3,929,143 8,120,271 
BGs -scadesetbeces 6.953.367 4 ‘518. O27 5.847.451 £46,173,.34% .215 092 


Eliminating the single large flour milling failure reduces the 
total below last yeai’s losses rendering it important to study 
detailed figures rather than any mere totals. 
broker’s forced assignment was another adverse feature that 
in no way reflects or affects the commercial situation, but 
when these two failures are included the total for August 
exceeds the liabilities in any month since February, or in 
the corresponding month of any year since 1896, when con- 
ditions were somewhat similar. 
that after the liquidation in August, 1896, there was rapid 
improvement in the mortality statistics, the month of 
August, 1897, showing a decrease of almost $20,000,000 in 
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Commercial and Banking Failures in August. 


A large stock 


It is gratifying to note 


































































































veoks and maps: Leather and Shoes include saddlery, trunks and rubber goods ; 
quarry and stone; Genera) Stores include department stores and instalments; 
caterers; Dry Goods include curtains and draperies ; 
watehes and optical goods. 



































Liquors include wines, brewers and bottlers ; 
Groceries include creamery, teas and coffees; 
Furniture includes glass and glassware ; 
Brokers iuclude agents, commigsion men, real estate agents, insurance, storage, e xpress, harbor linea, etc. 

















comparison with the same month of the preceding year. It 
| NUMBER. | LIABILITIES. AVERAGE 
MANUFACTURERS. eee deh he 4 . 
18VOs. 1907.) 1966. | 1905. | 1904. 1908, | 1907. 3906. — | __1905. ivvu4. 1908, 
iron, Foundries and Nails ..........) 10 : 2 4 | 1 $586,152 | $263,467 | $195,000) $286,115). $58,615 
Machinery and loole...  ........ 23 16 $s 10 | 14 610.253 | 3,002,067 684, 663 | 59,444 | $177,1 8 26,533 
Woolens, Carpets aud Knit Gouds. . i 2 . 2 2 114,000 5 er 156.000 | 103,500 115,000 
Cottons. Lace abu Hosiery.......-.. - - -» -- | a 65,133 | one 4 | escee- 319,165 #2,566 
Luwber, Carpenters and Coopers... 32 31 15 27 32 1,387,704 | 4,353,242 274,354 | 295,171 | 733,865 43,366 
Clothing and Millipery ............. 31 27 40 30 43 275,718 1,201,946 282.819 | 177,030 | 238,297 R494 
ats, Gloves and Furs. ............. 4 se) 3 4 3 | 63 500 | 82,884 6E,1LOU | 28,300 | 3 15,575 
Chemic als anid Drugs babeawcsac 3 1 { 3 6 3 19,000 | 7,000 33 000 91 500 | 3,26 5 1,333 
Panis and Uiis _... en eee l -* ‘ a Fo sae JSON 19,367 1 000. OVO 
Printing and Engraving. .......... 17 13 14 : 10 110,956 | 37,348 32,750 | 53, 364 | 115,094 6,527 
Milling and Bakers.............. 23 17 15 17 15 9,143,149 172,768 111,238 2 16,057 58,2: 50 397,527 
Leather. Shoes and Harness ....... il 4 4 5 5 "132,217 39,046 33,758 17.48t! | 142,107 1 oly 
Liquors and Toten co , 1V v 3 7 8 412,802 | 79,216 26,500 53,196 | 95.654 41,280 
Glass, Earthenware and Bricks - 7 10 6 4 b 109,415 | 164,363 33,591 | 19,539 | 190,019 15,631 
Se  ahindind dattine + subibseds stvontbee i3 76 82 Sz 54 1,121,901 1,274,902 1,315,399 | 237, 993 | 804,869 14,383 
Total Manufacturing ........... 253 217 194 .07 198 | $15,152,880 | | $11,017,219 $3,089,172 | $2,501,694, ~ $3,030.57 570 $59,893 
TRADERS. | | | 
ee nas... eaccececnonee 11] 4 72 o1 99 $658,129 $498,731 ay 160 | $436 0: 50 | aaa 708 | 5,929 
Groceries, Meats and Fish ......... 275 162 178 179 203 1,015,714 634.930 | 329875) 515,°91 $ 4563 | ee 
Hoteis and Restaurante ... ..... .. O35 50 36 a4 46 277,720 243.639 157 069 131,255 167, 215 || 240 
Liquors and Tobacco. _. 77 Hl 70 S38 S6 272,624 228,341 | 227.668 489,716 234,293 || $,541 
Clothing aud Furnishing ......... 60 39 42 50 47 455,576 265,631 | 640,018 | 389.26} | 282,645 || 7,593 
Dry Goods and Carpets ib deka ov 34 26 36 23 638,209 488,431 246,087 | 330,018 | 205, 490 | 11,665 
Shoes, Rubbers and Trunks ....... 30 20 16 10 Ld 104,021 110,945 | 65.663 | 40,550 | 94,424 || 3,467 
Furniture and Crockery lv 20 ) 18 13 91,561 128,978 | 78,401 | 299,453 17,939 4.819 
Hardw: oy — sand Tools ....... 21 23 22 26 2b 139,016 172,959 273,964 | 132.9) 1 | 140° 912 || 6,719 
Chemicals and Drugs ............. 44 21 an ' as 142,035 65,957 |} , fat ; — $3,242 
—" 6 ia era 9 5 : 25 19 26 6r'846 10,413 ; 84,182 | 100,236 129,880 | yeas 
Jeweiry and Clocks .... 24 1] 7 7 7 S24 530 40,559 | 108,261 51,386 158,508 13,522 
Buoke and Papers .................. s 8 3 6 8) 25.826 50,20) 24,443; | 71,555 XO,.735 || 3,228 
Hata, Furs and Gloves............. 4 3 5 3 i 6,24: 3,071 | 16,559 26.9908 R600 2.081 
All Other ..... etescn chances 114 SU 62 o6 71 1,596,946 788,392 515,601 272,806 827,566 | 14,008 
Total Trading .................. 907 621 73 | 623) G82) 5,867,597 | $3,740,828 | $3,552,039 | $3,287,586 | $3,728.468 || $6,469 
Brokers aud Transporters _.......... 39 21 ] 20 2.76190! | 404,672 2,179,94:; 351,286 3,732,460 70,8318 
Tors) Commercial... ..| 1,199) 850! 78%! 851 | 900 | $23,782,378 | $15,197,749 | $8.821,154| $6,140,506 | $10,491,498 || $19,835 
‘NOTE. —lron, Woolens and Cottons, include ali the bDraucnes of those manufactures: M: whinery includés venhicies, shipbuiuding, hardware, tixtures and imple. 
ments; Lumber includes saw, planing, sash and door milis and furniture 


, Clothing includes furnishings; Chemicals include chemical fertilizers; Printing includes 
Glass includes pottery, lime, 
Hotels include jodging houser ume 
Hardware includes implements and utensils; and Jewelry includer 


cement 
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is reasonable to hope that a similar decrease in commercial 
failures will follow the suspension of concerns that have 
found the pressure of the past ten months too great to with- 
stand. 

Comparison of the failures in August with those of the 
Same month last year as to branches of busintss discloses 
the interesting fact that while there was an inc:ease of 
$4,100,000 in the n anufacturing section, seven of the fifteen 
subdivisions recorded smaller losses than last year. Im- 
provement was especially noteworthy in the lumber and 
building class, liabilities decreasing about $3,000,000 and a 
decrease of over $2,000,000 occurred in the machinery class, 
while in ciothing. the improvement amounted to almost 
$1,000,000. Other favorable comparisons are recorded in 
cotton manufacturing, hats and gloves, glass and earthen- 
ware, and miscellaneous. As to number in the manufactur- 
ing sub-divisions there was no branch of business in which 
the increase was more than seven, and the total difterence 
for the fifteen classes was only an increase of 36. 

While the total increase in liabilities of trading failures 
was scarcely more than $2,000,000, only four of the fifteen 
sub-divisions showed any decrease whatever. These four 
occupations were footwear, furniture, hardware and books 
and papers, and in no case was the change of any magnitude. 
As to the unfavorable comparisons, there was an increase 
of about $800,000 in miscellaneous, or about 50 per cent., 
and in several cases the difference amounted to about 
$200,000 or over, notably general stores, groceries and 
meats, clothing, dry goods and jewelry. There was a large 
increase in number cf small trading failures, the greatest 
change being 113 in groceries and meats, while in 
miscellaneous trading failures the increase was 34, in 
general stores 27, in chemicals 23, and in clothing 21. 

LARGE AND 


SMALL FAILURES—AUG UST. 


Munutacturing. 


—— -Total-— — —$100,.000& More— —-— a yn a ps 
No Liabilities. No. Liabilities. No. Laabiliti Av'ge. 
1908. 253 $15,152 380 . $12,824 526 243 $2,328, 354 $9, 5x1 
1907. 217 l 1 147.249 18 8,951,980 199 2,095,269 10,5238 
1906. 194 3,089,172 6 1,131,863 188 1,957,309 10,4) 1 
1905. 207 2,501,694 5 S1l1,977 - 02 1,639,717 8,368 
1904 198 3,030,570 7 1,032,165 191 1,998,405 10.463 
1903.. 24] 7,743,035 17 5,460,285 224 2,233,400 10,216 
1902.. 213 762,130 3 975,000 “00 1.787.180 8,935 
1901.. 193 4,611,570 7 2,436,415 186 ,175,457 11,696 
19v0.. 174 2,945,607 6 1,304.000 168 1 O41 ‘607 9.771 
899.. 123 1,350,579 3 602,600 120 1,247, 979 10,399 
1898... 145 1,881,233 4 691,650 141 1,1 89°A83 $8,437 
1397.. 207 3,533,367 7 1,157,173 200 2,426,194 12,131 
1896.. 298 13,100,249 28 8,382,457 270 4,717,792 17,473 
1895.. 226 4,131,488 S 2,112,435 218 2.019,053 9,261 
1894... 218 4,259,643 10 1,939,225 208 2,320,418 11,156 
Trading. 
1908. 907 $5 867,597 5 $1,023,444 902 $4,844,153 $5,370 
907. i211 3,740,528 3 484.493 61 3,256,335 5,269 
1906. 573 3,552,039 5 655,296 568 2,596,743 5,099 
1905 . 623 3,287,586 4 579,000 619 2" TOR.586 4,375 
1904 682 3,728,468 3 650,405 679 3,078,063 33 
1903. 544 2 446 352 D 735 ) 000 539 2,211,352 4,102 
1902 5SO 3,333,158 2 538,229 578 2,794,929 4,835 
1901. 575 4,174,102 3 OR9 19 572 3,184,183 5.566 
1900. 510 3,585,667 3 rr 35.580 516 2,850,087 5 523 
1899 470 2.873.741 3 585,000 467 2 288,741 4,772 
1898. Ha 3,319,156 1 905,000 578 2,914,156 5,042 
1897. 6U8 4,176,868 4 568,150 6904 3,608,718 5.199 
1896. TRO 9,056,008 3 6,349,249 757 2 708,759 3,576 
185. 733 6,266,841 9 1,872,981 774 4,393,860 5,677 
1804. 800 5,878,639 9 1,620,440 791 4,2: 53,199 5,377 
All Commercial. 
1908.. 1,199 $23,782,378 16 $16,347,970 1,183 $7,434,408 $6,284 
1967... 8d0 15,147,749 23 9,788,473 827 "5 411,276 6.543 
1906.. 788 B.821,144 14 3,754,149 774 5 066,995 6,546 
1905... 851 6,140,266 1] 1598477 S840 4 542,089 5,409 
1904.. 900 10,441,498 14 5,148,912 S86 337,586 6.024 
1903 $12 10,877,782 22 6,195,285 790 4 ,68 2497 § +27 
1902 840 * 068,575 10 3,063 ,6=0 830 5,004,845 6,030 
1901 803 9,455,866 11 3,626,332 792 5.832.534 7.364 
1900 725 7,323,903 11 2'33< 480 924 4" 985,423 6286 
1899 614 §,789,091 9 1,956,789 605 3,792,302 6,268 
1898.. 7438 6,078,655 10 1,951,650 738 4, 127 7005 5,592 
1897.. 921 8.174.428 12 1,295 323 909 49" LOD 6,874 
1896.. 1,107 28,008,637 54 20, 91H,022 1,053 708961 5 6 132 
1895.. 1,025 10,778,329 20 4,712,472 1,005 6,065 557 6,035 
(1894.. 1,031 11,332,345 23 5.675, OG4 1,008 5,647,051 3602 


Separation of the few large failures from the great bulk 
of ordinary suspensions is particulary instructive for the 
month of August. In manufacturing bankruptcies there 
were 10 that involved $10,824,526, leaving only $2,328,354 
for the remaining 243 failures, an average of only $9,581, 


which compares most favorably with the similar average of 
$10,528 in the same month last year, and only four years 





out of the preceding fourteen show a smaller average for 
the month of August. There were five large trading 
failures involving slightly over $1,000,000, leaving $4,844,153 
for the remaining 902 failures, or an average of $5,370, 
which is scarcely any larger than the average of 5,269 last 
year, or the $5,099 in 1906. Including all commercial 
failures there were 16 for over $100,000 each. aggregating 
$16,347,970, leaving only $7,434,408 for the remaining 1,183. 
defaults, an average of $6,284, against $6,543 last year and 
$6,546 in 1906. The figure for this year is almost exactly 
the average for the month of August for the last 15 years. 


CANADIAN FAILURES. 


Insolvencies in the Dominion of Canada during the month 
of August, 1908, aggregated 124 in number and $1.506,857 in 
amount of defaulted indebtedness. In the corresponding 
month last year there were 112 failures with liabilities of 
$1,496,379. This is an unusally good comparison with last 
year’s figures for the Dominion of Canada, due in part to 
the fact that three exceptionally big failures occurred in 
1907. On the other hand, this year’s figures also included 
one large failure in each of the three classes ; a footwear 
manufacturer for $134,000, a lumber dealer for $159,771, and 
a real estate suspension for $380,000. All manufacturing 
failures numbered 30 with an indebtedness of $495,925, 
against 39 similar defaults last year, when the amount 
involved was $884,495. Trading failures numbered 89 for 
$610,932 against 70 similar failures last year for $590,684. 
There were five other commercial failur s involving $400,- 
000 against three in the same class last year for only $21- 
200, and in neither yeardid the onth of August supply any 
banking defaults. 





TRADE AND AGRICULTURE IN JAMAICA. 


The misfortune which a year ago overtook the capital 
of Jamaica has in no degree impaired either its natural 
beaut es or the agricultural resources and opportunities of 
the island. Jamaica still possesses all those wonderful 
attractions of scenery and tropical life which have made it 
one of the p incipal winter resorts of the world, and its 
resources, as yet but partly developed, are as promising 
to day as at any time in the past. Even the city of Kings- 
ton is arising, like the Phcenix, from its ashes. If inten- 
tions are realized it will in time be a better and more 
attractive Kingston, worthy of the oldest colony of the 
British Empire. 

The trade of the island with the United States is ina 
most encouraging condition. There has been a steady 
increase year by year. The fact that the colony is British 
makes no difterence in its trade with the United States. 
The colony buys where it will and sells where it will; there 
are no restrictivas or preferences whatever. And this has 
been the saving of Jamaica. For, had it been otherwise— 
had the mother country, England, laid it down as her colo- 
nial policy that the island should trade within the Empire 
only—Jamaica would long since have gone into the bank- 
rup’cy court. But the policy of England has been liberal. 
Jamaica bas had a free hand in the disposal of its trade. 
The result is, as was natural to foresee, that in spite of 
being a British colony, most of its business is now done 
with the United States. Conditions and circumstances 
have combined to make the United States the most natural 
market for the products of the island. While reciprocal 
trade with England is carried on, the greater part of the 
exports are sent to America. Indeed, without the United 
States the island would be in a bad way, for it depends 
upon America not only for the greater share of its patron- 
age in marketing its products, but for the greater share of 
its foodstuffs. It is practically sustained by America. 
This, however, applies solely to foodstuffs; the bulk of the 
import trade in other lines is still in the hands of the 
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mother country. The following statement shows the value 
of the island’s imports for the five years—1901 to 1906. 


Year. Value. Year Value. 
1905-6.......----ce-cccccee $9,188,870  * ear $10,147,475 
| Beas eae 8,011,780 PMs ctdetdbbdiae>+esenes 8,779,605 
Se era 10 072,386 


The gross total for the five years, amounted to $46,200,- 
130, or an average annual value of $9,240,026. The pro- 
portion between the mother country and the United States 
was as follows: 


United United 
Year. Kingdom, States. 
RS SRR Is ORE a en cL IE OE LN TN 48.9 39.9 
PR eee Ss eee OT EE Eee & ece ee 46.8 42.8 
EE ARSENE SR AP RIN REND EY Bice es OG es IES TOI 46.0 42.5 
I ee FE PED OPEN ite, eee Te CT 50.1 40.3 
8 TSR Ta ae ee a ee ee eile be 46.6 43.3 


The balance of the import trade was shared by other 
countries, including Canada. As will be noticed the mother 
country is being hard pressed by the United States. 

As regards the exports of Jamaica the following table 
shows the movement for the last five years: 


Year. Value. Year. Value. 
DEPP ctessneoce -+ ctcese See Dio chi waetonmeeaal $11.461,675 
SS oe a 7,183,625 SS Se eer ee eee oe 9,695,710 
ce ee 7,716,345 


or a total for the period of $45,273,255 Compared with 
the preceding five years, 1896-1900, the increase was more 
than $5,000,000, an increase attributable solely to trade 
development between the island and the United State. 
The export trade is thus apportioned among the leading 
countries: 


United United Other 

States. Kingdom. Canada. Countries. 
DUN inntciveds Gébe Rees Lidaine oe 57.4 19.3 6.1 22 
ae andi b as Bean ae 53.4 18.8 8.8 100 
italic sh iimidaties tla cy agteiaaiias 9.4 18.8 5.4 16.4 
SS SC PEALE 68.1 19.6 2.3 10.5 
BPO Lenckulbnsabes<cockus ee. 65.6 21.1 1.6 11.7 


It wiil be noticed how large is the excess of business done 
with the United States, not only in comparison with the 
mother country, but with all other countries taken in the 
aggregate. A decade ago the United States bought 56 6 
per cent. of Jamaica’s products, as against the United 
Kingdom’s 27.4 per cent.; five years later the figures were 
respectively 65.6 and 21.1 per cent. 

It is the exports of a country which really demonstrate 
that country’s prosperity; that Jamaica is now exporting 
much more than she imports puts her “on the right side of 
the account.” As regards these exports taken separa’e'y, 
the subjoined statement may be read with interest. It 
shows clearly the opportunities which Jamaica offers for 
the investment of American capital. 


EXPORTS FROM THE ISLAND OF JAMAICA—IN QUANTITIES. 


1905-6. 1904-5. 
I a 80,772 51,620 
PL. cvsiusd ppocbauc bébéqueseleis .ghbb<ctubeab bes 7,092,293 4,246,481 
I eh enwilenebeoens 31,066 253,45 
ek ie. ie tinetndib ue ihe 14,981,143 8,903,739 
Oranges........ isnciianiintin sebhincnbebensusineckbtenies 71,503,551 73,053,108 
re a ad oe ck ulveiulc de ons 25,761 15,992 
iti a pact onandddesh ie veibumnctadsibe 3.457 6,508 
a cis cneetakneiseus 19,801 22.007 
0 SSE ee Pihdnkpeiimeat . 1,139,547 1,234,557 
NR ota. ceadwacumene 5 ia dy ib deiesead date sna 238,689 198,066 
I ub emce 91,735 154,335 
Dyewoods, toms ..... Lit dbinidndhsnaswbee i heencaie eS 34,206 31,117 
ES aL ee ae a kell 10,325 35,437 
RO i ee ee eee Ee 6,554 15,775 
IIL, das > oncnercéampenduentannhsnneue ‘ane 11,261 23,791 


in connection witb the above, it is interesting to remark 
the advance made in the fruit industry of the island. 
Where, forty years ago, a few bunches of ‘‘ guoyarks ” (an 
inferior grade of bananas) and a few barrels of oranges, 
valued at $3,500, constituted the fruit trade of the island, 
Jamaica to-day exports 15,000,000 bunches of bananas, 
valued at $5,000,000, and something over 90,000,000 oranges 
(not including other citrous fruits), to the value of $500,000. 
That such an island, as yet but half developed, is worth 
the investment of American capital needs no additional 
arguments. 

It is to the steamship companies that the island is mainly 
indebted for its trade development; not only have they 
carried the products of the colony, but they have also 
stimulated its people to a realization of their own industrial 
possibilities. And here again the island admits its debt to 
the United States. The Hamburg-American line and the 
United Fruit Co. (formerly the Boston Fruit Co.) have been 
large factors in the isjand’s progress. Recently, too, the 





Royal Mail Steam Packet Co., having extended its service 
to New York, has entered the field as an assistant in further 
advancing the trade of Jamaica with the United States. 
These companies have also been largely instrumental in 
fostering the tourist trade of the island, as well as in popu- 
larizing its value as a winter resort. Where, eight years 
ago, the island was practically unknown to tourists, it is 
now visited each year by 10,000 to 12,000 tourists. To ac- 
commodate this great army of visitors the Hotel Titchfield 
at Port Antonio, on the north coast, has been built by 
American capital, and other hostelries are now in contem- 
plation. 

The crying need of Jamaica is immigration (preferably 
of Americans) to develop its natural resources. To these 
not only is the Island prepared to give a hearty welcome, it 
is prepared also to make their success a certainty. All that 
it asks is that the stranger come possessed of sufficient 
capital to start him fairly asa J uaica planter. If be is 
possessed of this, if he loves the cultivation of the soil, if 
he has ordinary intelligence and adaptability to new sur- 
roundings, bis success will be simply a matter of a year 
ortwo. For, in that wonderful climate, with a soil which 
produces like a miracle, there is no long waiting for results; 
nature there helps the husbandman as in no other land. 
Indeed, the leading exports of Jamaica—its bananas, its 
oranges, its cocoanuts—grow wild and with no planting by 
man’s hands. It needs only man’s industiy to assist 
Nature. 


Nor need the stranger be possessed of a large capital. 
With $5,0U0 he could establish himself very handsomely as 
a Jamaica planter in the fruit industry. The land he 
would find cheap, the labor by native hands a mere matter 
of afew cents a day. His fortune in a moderate way would 
be assured from the first year. With a larger investment, 
of course, the result would be proportionately greater. 





TRADE DEPRESSION IN GERMANY. 


[By our regular Correspondent at Dortmund. ] 

General conditions in Germany continue in the main 
unfavorable. Trade and industry are at the moment 
greatly depressed, the so-called ‘‘saure Gurkenheit” (the 
time of general dulness during the summer months) being 
this year much more pronounced than in previous seasons. 
It is thought that an improvement would have been noted 
instead of the decline had means been found to assist the 
industries with lower money rates, but the Reichsbank, the 
leading financial institution of the country, did not reduce 
its discount rates until May—too late to bring activity 
during the current season into the building trade and its 
connected lines of industry. 

The decreased interest in industrial enterprises was 
clearly shown in the reduced investments in joint stock 
companies and companies with limited liability. For new 
enterprises and increases of the capital of old companies, 
the following figures are officially entered in the trade 
registers for the first half year of 1908 as compared with 
the same period of 1906 and 1907: In 1908, 516,000,000 
marks; 1907, 740,000,000 marks; 1906, 760,000,000 marks. 
Even these figures overstate the activity this year, as the 
companies with limited liability are for the most part 
conversions of former open partnership (where the 
partners were liable with their whole fortune). On 
account of the economic depression the number of such new 
incorporations has naturally been considerably larger than 
in previous years, so that a considerably smaller amount 


than 516,000,000 marks must be taken as the measure of the 
spirit of enterprise that is active to-day. More activity 
can be looked for in consequence of the lower discount 
rates, but whether there will be a marked increase within 
a comparatively short time to come remains an open ques- 
tion. The political horizon at present is by no means quite 
free from disturbing elements and there are various eco- 
nomic problems pending which tend to overcloud the 
prospects. 
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THE GRAIN MARKETS. 


High prices have continued in the grain markets, support being given 
by the irregular reports of harvest conditions and smaller receipts than 
anticipated. Persistent buying by a prominent western speculator 
also influenced sentiment, reviving talk of acorner. Snow’s estimates 
were supporting, spring wheat production being placed at 225,000,000 
bushels, oats 725,000,00u and corn 2,558,000,000 bushels. Considerable 
confidence is always felt in the statement by the Hungarian Minister of 
Agriculture, who places the world’s crop at 55,000,000 bushels less than 
last year’s. Production of flour by mills at Minneapolis, Duluth and 
Milwaukee aggregated 290,345 barrels for the last week, according to the 
Northwestern Miller, against 241,230 barrels in the previous week and 
342,665 barrelsayearago. This increase in flour output is gratifying, in 
view of the abnormal price of raw material, but producers are able to 
obtain a small xdvance in the finished product. Although wheat comes 
forward freely at primary markets, the elevator companies and cash 
dealers absorb it readily in order to meet contracts with exporters to 
whom sales were made earlier in the season. Millers are also constantly 
in the marker, having made little provision for their requirements in 
the hope that bright crop prospects would bring better terms. But the 
advancing season bas not taken spot wheat below the dollar mark here, 
and even at the interior there is little shading below that point. 
Frequently short accounts are disclosed in the option market, and 
contracts are covered that add to the strength of the situation. A year 
ago prices were considered high, but the present level is about the 
same, makinuy the outlook most attractive for farmers, who are assured 
of high prices for a large crop. Conditions are much the same for the 
minor cereals. 

Grain Movement.—Whest arrives at western points much 
more freely than at the same time last year, and there is also an increase 
in shipments abroad, while flour is fairly well taken by exporters. Re- 
ceipts of coru are about the same as in the corresponding week of 1907, 
but the heavy loss in Atlautic coast exports continues. 

The grain movement each day is given in the fullowing table, with 
the week's total and similar figures for 1907. The total for the previous 
five weeks is also given, with comparative figures for last year. The 
receipts of grain at western cities since July 1, for the last six years, are 
appended, with similar figures of exports: 

















~_ —Wwheat————__—. Flour. — Cora ————. 

Western Atlantic Atlantic Western Atlantic 

ria Receipts. Exports. Exports. Receipts. Exports. 
Ds iéens. +09 sane 906,441 152,097 23,200 449,605 5,503 
oe Sse sheduel 870,195 601,680 19,453 451.254 2,606 
PRES 1,225,037 765.870 10,623 528.639 1,720 
I os wedssice. $10,993 457,040 $3,311 ee > S epee 
Wednesday......... 942,547 406 000 17,742 527,841 2,165 
. ssi‘ RRR ARTE 862,227 239,925 9 835 365,120 25,625 
0 on 5,617,440 2 622,562 104,164 2,859,575 37,699 
* last year...... 3 055.759 1,668,652 106 160 2,828,305 458,215 
Aug., kive weeks .. 29,248,741 38,486,440 624,291 11,573,029 121,803 
last year..... 20,738,113 6.838.550 621 104 10,361,697 4,890, ‘007 


Total western receipts of wheat for the crop year to date are 
42,746,558 bushels, against 36,223,432 a year ago, 49,744,166 in 1906, 
42,249,247 in 1905, 37,017,176 in 1904 and 33,075,234 in 1903. Total exports 
of wheat, flour included, trom all United States ports for the crop year to 
date are 22,236,920 bushels, ga with 18,928,640 last year, 19,277,729 
in 1906, 5,825,242 in 1905, 8,906,722 in 1904 and 21,272,293 in 1903. Atlantic 
exports this week were 3,091,300 bushels, against 3,111,182 last week and 
2,146,372 a year ago; Pacific exports were 523,137 against 28,540 last week 
and 142,736 last year. Other exports were 263,800 against 31,500 last 
week and 77,000 a year ago. 

. Total western receipts of corn from July 1 to date are 20,759,779 bush- 
els, against 24,492,469 a year ago, 28,744,723 in 1906, 30,254,037 in 1905, 
20,625,978 in 1904, and 23,364,215 in 1903. Total exports of corn for the 
crop year to date are 233,240 bushels, compared with 10,649,741 last year, 
4,792,600 in 1906, 6,667,990 in 1905, 4,501,981 in 1904, and 6,654,850 in 1903. 

The Wheat Market.—aA decrease of 542,000 bushels was re- 
ported in the domestic visible supply of wheat last week, making the 
aggregate 16,297,000 bushels, against 49,530,000 bushels a year ago, after 
a loss of 1,988,000 bushels in the corresponding week. World’s ship- 
ments were 8,459,000 bushels last week, against 8.350,000 bushels in the 
week preceding and 7,187,000 bushels in the same week of 1907. This 
country and Canada shipped most freely, while Danubian ports also 
contributed a substantial tonnage. Argentine exports of wheat have 
fallen toa low point. Occasional reactions in prices of wheat are not 
maintained, the free offerings of the new crop finding ready buyers. 
Heavy exports last year reduced domestic stocks to an extent that ren- 
ders the statistical position very strong, and producers are getting very 
attractive prices. An element of great strength is the discovery that 
large short sales were made to exporters upon which deliveries are now 
being demanded, and the short account in the speculative market al:o 
appears heavy. 

Khe Corn Trade.—Exports from all surplus nations last week 
amounted to 2,489,000 bushels, against 2,126,000 bushels in the week pre- 
vious and 3,102,000 bushels a year ago. Argentina continues the 
heaviest exporter, with Danubian ports the only other contributor of 
note. A small gain of 184,000 bushels last week made the domestic 
visible supply of corn 1,955,000 bushels as against 3,895,000 bushels at 
the corresponding date in 1907 after an even Smaller gain of 12.000 
bushels for the same week. According to the Journal of Commerce, the 


condition of corn at the end of August was 79.8 against 83.5 a month 
previous. Although the deterioration during last month was unusual, 
there is still indicated a yield of 2,625,000,000 bushels, a quantity but 
twice exceeded. 


THE CHICAGO MAREET. 

Cuicaco.—Aside from activity in the September deliveries and cov- 
ering of shorts at slightly higher prices, the markets for the leading 
cereals and flour have been rather quiet. Marketings exceed those of 
both last week and a year ago, although receipts of wheat have been 
smaller than expected and fall behind the arrivals at this time last year. 
Aggregate shipments are slightly lower than in last week, but are heavier 
than a year ago, the gain appearing mainly in corn, oats and barley. 
Current receipts of wheat cause disappointment and are somewhat un- 
explainable in view of the satisfactory harvest, although it is conceded 
that growers to some extent are holding back for yet higher prices than 
now prevail, notwithstanding these average five cents a bushel above 
this time last year. Reportsasto the growing corn continue to be quite 
encouraging, weather conditions being favorable on the whole, despite 
lower temperatures reported at various points throughout the belt. Con- 
siderable headway is seen in fall plowing, and when this work is over there 
is likely to be more liberal forwarding of grain to primary markets,r: quests 
for cars being on the increase. Sales of flour have been slightly Jarger, 
but millers are not yet disposed to enter upon a general increase in pro- 
duction, and they are still buying lightly here. Eastbound rail shipments 
of both flour and grain are slightly in excess of thosea year ago. Vessels 
are in moderate demand and the corn rate to Buffalo remains at j cent a 
bushel. Compared with the closings a week ago, No. 2 red winter wheat 
is quoted at 963 cents a bushel, against 93 cents; corn at 79} cents, 
against 78 cents; and oats at 49} cents, against 49} cents. Cash prices 
are unchanged in flour, and higher in oats } cent a bushel, corn 14 cents 
and wheat 3? cents 

Contract stocks in Chicago show increase in wheat, 16,110 bushels, 
and decreases in corn 8,492 bushels and oats, 3,225 bushels. Stocks in 
store this and previous weeks follow: 


Wheat. This week. Previous week. Year ago 
No. 1 hard ...... ee eee eae 13,432 13.432 10,36: 
ats one oem. GAMES 389,849 396,353 1,034,681 
BE icakieverwsdwebibatiee 5 ho eee 18.431 1-4 431 44.574 
PENNE, 2,347,666 2,316,052 10,170,652 
No. : ER eee 1,000 10,000 85.176 

Te sbi sbedis wthdeciimwiae i 2,770.378 2,754, a8 ll, 345, 446 
Ca GE. ktubcs cesthicotaabibaedtn> 94,929 103.421 12 279 
Gee GS ceseiuas:.. enaus sii 6,404 9.629 2x ‘8: 26 


Stocks in all positionsin store exhibit increasesin wheat 20,000 bushels, 
corn 390,000 bushels and oats 30,000 bushels, and decreases in rye 6,000 
bushels. and barley 58,000 bushels. Total stocks this week and previous 
week: follow: 











Stocks. This week. Previous week. Yoa! ago. 
Wheat, bushels POY AEE ee vee eS SF 6,828,000 6,808,000 18,601,000 
Corn, ’ Siconl- notaniininahititnes ..- 1,119,000 809, 000 1,834,000 
Oats. eS ptaatndebidbinddaaaniieha 1,361,000 1,331.000 ee OUU 
Rye. Oe |” Socaiiedaieielinn: cietiiepenbesnls 54, 60, 245,000 
Barley. FS eae Telnaes beled ee 54,000 112,000 10,°00 
Totals Ee ee oe ee 9,496,000 9,120,000 22,208,000 


The total movement of grain at this port rose to 9,383,266 bushels, and 
compares with 8,539,611 bushels last week and 7,544,777 bushels a year 
ago. Compared with 1907, increases appear in receipts of 25.6 per cent. 
and in shipments of 22.5 per cent. The detailed movement this week 
and previous weeks follow: 























Receipts. This week. Previous week. Year ago. 
Wheat, bushels i on cgbewowiinn 638, 900,092 997,197 
a: peanesdecessetieserenms 2,078,793 1,781,933 850,155 
Oats, D>: tdenouteteonenedees 2,372,663 1,518,217 2,466.724 
Rye, o sad nis aati 43,000 39.757 26,000 
Waser, §  cccocecceccoecceseseses 446,700 270,000 121,250 

I, iccocdotvesdadetogstasverda 5,579,561 4,509,999 4,441,326 

ae can This week. Previous week. Year ago 

an: SS: cabs esoetadsas eeedes 690,562 1, 211, 110 844,10; 
Corn, o é easlneudsineatiidtbieda 1,564,313 1,1: 39 "299 1,067,277 
Oats, “ » sdesveunsceeoeeuannont 1,442,576 1,558.401 1,135,435 
Rye, 8 8 =p combs deedssnauseettn 9,922 37,500 25,129 
Barley, :.  Gaswabbsseeadedbigail 96 332 83,302 31,507 

Totals ..... ee POPE et Ye oe ee: 3,803,705 4,029,612 3.103,451 


Flour receipts were 166,869 barrels, against 149,262 barrels last week 
and 153,432 barrels a year ago, and shipments were 191,486 barrels, 
against 202,638 barrels last week and 181,271 barrels in 1907. Eastbound 
rail shipments of flour were 95,095 barrels, against 74,455 barrels last 
week and 91,480 barrels in 1907, and of grain were 2,144,000 bushels, 
against 2,308,900 bushels last week and 2,026,000 bushels a year ago. 
Flour stocks at Chicago are the largest since February, 1907, when they 
were 116,700 barrels. They are now 95,000 barrels, against 60,000 barrels 
August 1, and 55,000 barrels a year ago. 

The visible supply statement of grain in the United States and Can- 
ada, issued by the Chicago Board of Trade, exhibits decrease in wheat 
542,000 bushels, and increases in corn 182,000 bushels, outs 437,000 
bushels, rye 95,000 bushels, and barley 229,000 bushels. The principal 
port decreases in wheat were: Fort Wi'liam, 125,000 bushels ; Baltimore, 
229,000 bushels; Chicago, 5,000 bushels; Minneapolis, 190,000 bushels; 
New York. 174,000 bushels; Galveston, 260,000 bushels; Port Arthur, 
124,000 bushels ; on lakes, 553,000 bushels, and on canal, 189,000 bushels. 
Similar wheat increases were: Buffalo, 9,000 bushels; New Orleans, 
305,000 bushels; Duluth, 113,000 bushels; Kansas City, 275,000 bushels ; 
Montreal, 526,000 bushels, and St. Louis, 190,000 bushels. Similar corn 
increases were: Buffalo, 174,000 bushels; Peoria, 130,000 bushels. 
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Similar corn decreases were: Boston, 27,000 bushels; Chicago. 18,000 


bushels; on lakes, 84,000 bushels, and on canal, 18,000 bushels. Detailed 
stocks this week and previous weeks follow: 

Stocks. This week. Previous week. Year ago. 
We, MOOD. . .Scccdavbddotsccnand 16,297,000 15,839,000 49.459,000 
Corn, "  ipaledinkastowuaaiakd 1,955,000 1,773,000 3,894,000 
Oats, Di gSgieecesbisbieweeead 3,325,000 2,888,000 1,993,000 
Rye, 5 NE OLLI LES MEDI 261,000 166 000 394,000 
Oe Sabena vena 839,000 610,000 452,000 


Provisions were in better request and prices made some recovery. 
Cash pork is quoted at $14.60 a barrel, against $14.374 a week ago; lard 
at $9.50 a tierce, against $9.30, and ribs at $8.75 a tierce, against $8.50. 
Compared with the closings a week ago, cash prices are higher—in 
lard 20 cents a tierce, pork 22) cents a barrel and ribs 25 cents a tierce. 
Receipts of live-stock again make a very unfavorable comparison, 
the aggregate being only 251,496 head, against 250,682 head last week 
and 303,076 head a year ago. The shortage is all in hogs, and this 
causes smaller packing here. Cash eattle is quoted at $7.80 a 
hundredweight, against $7.75 a week ago: hogs $7.05, against 
$6.50; and-sheep at $4.50, against $4.50. Compared with the closing 
prices a week ago, sheep are unchanged, and choice cattle 5 cents a 
hundredweight and hogs 25 cents a hundredweight higher. Hateley 
Bros. report the world’s lard stocks as having decreased 40,628 tierces 
in August, against a decrease of 39,792 tierces for August, 1907. The 
world’s total is now estimated at 344,647 tierces, against 334,650 tierces 
last year. Provision stocks in Chicago show decrease in August of 1,700 
barrels of regular and 6,000 barrels of old pork, 20,000 tierces 
of ard, 6,100,000 pounds of short ribs, and 26,000,000 
pounds in the total stocks of meats. Stocks of ribs are 13,000,000 
pounds, lard 37,000 tierces and regular pork 30,000 barrels more than at 
this time last year. Total stocks of provisions at close of August, 1908, 
are 108,363,892 pounds, against 134,176,083 pounds on July 31, 1908, and 
116,408,638 pounds August 31, 1907. 


THE MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—A slow improvement is apparent. Flour sales are 
increasing and inquiry is of a much better character. Buyers and 
sellers are drawing closer together aid a good market is believed at 
hand. New wheat is arriving and cash wheat is lower. Mill feed is dull. 





THE LYNCHBURG TOBACCO MARKET. 





LyXcHBURG.— During the present season, which opened on the 17th, 
there has been marketed 316,100 pounds, mostly primings, with prices 
satisfactory considering condition and quality. which was fair. 

In the Danville market receipts are also small and principally prim- 
ings. Excessive rains have prevailed throughout the bright sections 
and worked considerable damage. Cutting and curing in the old belt 
is now in full swing and indications are that the new crop will be 
heavier bodied than last year, though lacking in color, with a much 
larger proportion of fillers than for several years past. Buyers look for 
a scarcity of good bright wrappers. 





Raw and Refined Sugar.—Cuban weekly statistics show 
exports of 5,000 tons, or the same as in the preceding week, making the 
total stock 58,00, against 64,000 in the previous week and 85,000 tons a 
year ago. Lust week's heavy cut in prices produced considerable activity 
and improved the tone here, while European cables also became stronger. 
Some raw grades had been offered at 24 cents for 95 degrees, but the 
better feeling caused importers to withdraw this proposition, although 
buyers were ready to operate. Most refiners have advanced prices to 
five cents, upon vhich basis there is a fair voiume of business, but 
withdrawals are chiefly on contracts placed at the lower figure. Atlantic 
ee statistics show receipts for the last week of 20,417 tons against 43,917 
ast week. while meltings of 38,010 t-ns compare with 37,100 tons. The 
stock is reported at 258,575 tons, equivak nt to about six weeks supply. 





Market for Rice.—There is a steady demand that absorbs 
receipts as they urrive, stocks showing no perceptible increase. In so 
far as any change is noted, the level of prices is a little higher. Storms 
continue to delxy movement at Atlantic coast points of the South, but 
New Orleans figures of receipts increase. The mills are not busy as 
yet, but good weather this month should result in splendid harvest re- 


turns and liberal receipts. Cables indicate somewhat less activity 
abroad and slightly easier quotations at several markets. Dan Tslmage’s 
Sons report the Louisiana crop movement to date as follows: Receipts 
228,565 sacks rough against 217,400 secks in 1907, while sales of 170.200 
pockets cleaned compare with 151,785 pockets last year. 





Coarse Textile Fibres.—According to Smith & Schipper, 
prices of burlaps in the Calcutta market have been sustained by a fair 
demand from South America and considerable buying of raw material 
in the United Kingdom and on the Continent, but little increase in de- 
mand from this country is noticeable. Spot goods are weak, heavy 
weights being freely offered at 5.35 cents and light weights at 3 85 cents. 
but even at these quotations little spot business is being transacted, 
The jute market is quiet, although prices have advanced somewhat 
owing to bad reports from India. 
purposes, but 


Rains have been needed for setting 
latest advices indicate some improvement. 
marks are nominally quoted at 4} cents. 


Good first 
The majority of mills in this 
country are working short time, and until the demand for the manu- 


factured article broadens it will be difficult to induce buyers on this side 
to operate. 





DRY GOODS AND WOOLENS. 


Buying is confined to spot goods, which are being taken only as 
needed. Stocks in many directions have almost reached the danger 
point, and the necessity of sorting up so that the trade will have some- 
thing to offer their customers constantly becomes more pressing. A 
good many representatives of out-of-town jobbing houses declare 
that business with their principals is practically over for fall and 
that there is little or no present prospect of further operations until 
they begin to provide for their spring requirements. Local job- 
bers are doing slightly more business than during the last two 
or three weeks, but for the first of September the aggregate of 
orders is small. The price situation is slowly resolving itself in cer- 
tain directions. Curtailment continues in a marked degree. The 
men’s wear market is lapsing into a period of quiet, following the 
placing of first orders, and little new business is likely to be done unti 
the clothier commences the canvass of his trade for the coming season.! 
Derelopments in the dress goods situation are far frcm satisfactory, and 
buyers are in no mood to commence operations for another season. A 
slight call for spot goods is reported, but it is usually on such things as 
are not to be had. 

Cotton Goods.— More attention is being paid to the raw material 
situation than in a number of seasons. The depressing effect upon fab. 
ric prices, which a bumper crop can have is fully appreciated by the 
buyer, and he is governing himself accordingly. Manufacturers claim 
that present prices are below the cost of production, yet the trade look 
for further recessions when more is definitely known regarding the 
growing crop. The export situation presents many preblems which 
seem difficult of solution, and the outlook in this direction is most dis- 
tinctly discouraging. Advices from China indicate that the buying 
capacity of the native is being most radically reduced and that those 
American goods which have been sent out since the first of the year— 
light weight sheetings—-instead of going into consumption, as expected, 
are accumulating. A few small sales of 3.50 and 3.75 sheetings are re- 
ported at 43 cents and 4} cents, respectively, and other offers have been 
received which were too far below current asking prices to admit of 
their being accepted. Cables have been sent out to China during the 
week offering goods at very low prices without any reply being received. 
Heavy goods tothe home trade are moving very sluggishly, though certain 
offers which have been made have been refused. Jobbers are buying in 
the most conservaiive manner and converters are little interested, 
except in certain classes of drills. Converters are taking a few 
goods, principally of print cloth yarn construction, but as a rule 
prices offered are too low for consideration. The majority of converters 
are asking for spot goods, but here and there contracts are being con- 
sidered. In the most of these instances, however, deliveries are so 
strung along that manufacturers are disinclined to accept the proposi- 
tions made them. Certain prices have been announced on canton flan- 
nels during the week, which show practically a basis of recent auction 
figures, but there has been no general disposition to make new sehedules. 
The print market is generally quiet, with the exception of sidebands, on 
which jobbers report a very active demand, with inability to supply it. 
One of the most important happenings of the week has been the buaming 
of a 94 cent price on Toile du Nord givghams for the coming spring 
season. Others have not foilowed as yet, and it is felt that it may 
be some time before a general openiug is anneunced. Some low prices 
may be made on this character of goods befure the season is much further 
advanced, and considerable interest in the tuture is evinced by both buyers 
and competitors. 

The following is an approximate range of quotations on leading staple 
lines of cotton: Standard sheetings, 6j¢.; 3 yard sheetings. 6c ; 4yard 
50x60 sheetipgs, 4j¢.; print cleth, 28-inch standard. 3c. ; 384-inch stand- 
ard, 4c. tu 44c.; ¥ oz. denims, luje.; standard drills, 7¢.; standard prints, 
43¢.; staple ginghams 5e. 

Woolen Goods.—A few straggling first orders are being re- 
ceived in the primary men’s wear market, but as a general thing it can 
be said that buying is practically over until operations are commenced 
on duplicates. The majority of clothiers have gone home, and though 
certain of them may return to add to their lines before going on the 
road, it seems more than likely that a period of distinct quiet will inter- 
vene before the reception of duplicate business. It now seems that, 
broadly speaking, the light weight season has been more successful in 
point of early business than the last two seasons. There has been little 
bulk buying, but a good many clothiers have shown considerably more 
freedom in their first operations than was the case during the last heavy 
weightor even the last light weight season. This fact has produced a much 
more favorable situation on many lines than has been ex}; erienced of 
late at this period of the season. Even so, however, business is very 
spotty in character, and a good many mills will undoubtedly be unable 
to run to their full capacity on the orders already taken or the prospect 
of return business based on original orders. It is simply a question of 
distribution that will determine the future of specifie lines, and with a 
good many it seems evident that sample pieces have been more widely 
scattered thanin some time. I[t is, however, believed that a good many 
supplementary lines will be bought by those manufacturers who were 
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passed on the first canvass made of the trade, but it is a ques- 
tion with many whether these lines will prove as successful as many 
could desire. A call for stock goods, especially in overcoatings, has 
been reported during the last week op two, and requests for samples of 
anything that can be delivered immediately are not infrequent, It is. 
however, impossible to push stock goods at anything like a normal 
reduction, and demand is frequently for goods which are not on hand 
and cannot be made for satisfactory delivery. A gocd many complaints 
have been heard regarding the unsalability of certain lines and some 
cancellations have been reported, but the amount of theze cancellations 
is undoubtedly being somewhat exaggerated. 

The Yarn Market.—More business has been consummated, 
but at low prices. Many spinners have concluded that it is the wisest 
policy to sell and take the chance of covering on cotton at a figure 
which will insure a profit. Comparatively little interest is shown by 
buyers, who want forthe most part immediate delivery and look for 
very low figures. Woolen and worsted yarns are quiet, with prices 
more or less nominal. Linen and jute yarns are moving slowly, but 
prices are fairly firm. 





HIDES AND LEATHER. 


Packers are holding very firm in their prices on hides despite the de- 
clines that have taken place recently in some varieties. The packer 
market is in a good position to be maintained owing to the fact that 
tanners have been operating freely for some time past, and have kept 
the packers closely cleaned up and ordered ahead in some instances. 
During a week past packer hides have ruled decidedly dull but no sles 
have been made at any concessions in price. One packer sold about 
15,000 branded steer hides about the middle of the week and secured the 
unchanged prices of 15}c. for heavy Texas and l4c. for light Texas and 
Colorados. Country hides had quite a sharp break, with sales of buffs 
down to 10jc., but the market has since recovered and last transactions 
in Chicago buffs have been at lle. Prices continue to be maintained 
abroad, as shown by the result of the Paris auction sales late in August, 
which, according to cables received, advanced from 2 to5 per cent. on 
most varieties of hides and 14 per cent. on calf skins. Latin American 
dry hides are depressed, however. Sales are reported made of Buenos 
Ayres dry hides down to l7je., cost and freight, and buyers are holding 
off on the common varieties which are offered in the New York market, 
and the few sales made of these have been at a further concession of ic. 

The leather market, on the whole, continues dull and unsatisfactory to 
the tanners. The latter have been obliged, owing to the light kill of 
cattle for a number of months past, to pay material advances on hides, 
and are ubable to secure a proportionate increase on their finished 
leather. The shipments of shoes from Boston have decreased al out 
1,000,000 cases, or, approximately, 25,000,000 pairs, during the first eight 
months of this year, as compared with the same period of 1907, and this 
tells the story of the large decrease in the consumption of leather better 
than anything else. Tanners are confidently looking for better coudi- 
tions, but they have not materialized as yet. More activity has ben 
manifested during the week in union sole leather, owing to: ome liberal 
purchases on the part of sole cutters and shoe manufacturers. Stocks 
of light sole leather of all kinds are burdensome, while heavy weights. 
which constitute a small proportion of receipts, are as firm and closely 
sold up asever. Trade in most kinds of upper leather is unsatisfactory. 

Boots and Shoes.—Some increase is reported in the general 
demand, but any betterment in conditions is slight and trade continues 
far below the level of last year. Wholesalers and retailers have placed 
about all the contracts for fall shoes that they feel they w 1] need forthe 
present, and it depends on hcew the fall trede opens up as to how much 
will be done in the way of duplicate orders. Buyers of shoes are 
operating conservatively and: re more irc.ined to under buy than other- 
wise, as they feel that they will experience uo difficulty in being accon.- 
modated on any rush crders later on if trede assumes any degree of 
briskness. The New England shoe factories, with few exceptions, are 
rupning only on part time, and the establishments in New York and 
vicinity have few orders ahead, and in many instances cutting rcoms are 
idle, as all the fall shoes ordered have aiready been cut Prices are 
firm dispite the inactivity, and shoe manufacturers sre figuring on 
securing advances of 2ic. to 5e. per pair on certain varieties during the 
next two months if the leather market continues to bold on its present 
basis, which manufacturers figure is about 10 per cent. higher in a 
general way than it was in the spring. The demand continues to in- 
crease for low and m+ dium priced footwear and decrease for the better 
grades. Manufacturers’ salesmen are now out with spring samples, but 
scarcely any spring business has been dore as yet. 


THE BOSTON MARKEC. 

Boston.—Most New England sboe factories are nearing the end ef the 
fall run, and production has materially slackened. The spring run will 
not start in earnest until the middle or last of October. In the mear- 
time conditions will be quiet. A big run is expected on tans for the 
coming season, and some heavy contracts for colored leather are noted. 
Tanners complain that upper leather prices are not on a profitable basis, 
and shce manufacturers say they are too high. Most leather houses find 
business quiet and are accumulating stock. Sole leather, however, isin 





much better position than upper. Buff hides are quiet and easy, though 
prices hold remarkably well in view of the moderate demand. 





IRON AND STEEL. 


Improvement is not rapid, but each week shows more furnaces and 
mills at work, and quotations gradually develop a most encouraging 
degree of stability. Pig iron production has made further progress, 
fewer furnaces offering concessions in prices as the demand improves, 
and southern companies are able to extend operations since the collapse 
of the coal miners’ strike in the Birmingham district. Several idle fur- 
naces are preparing to resume next week, and the better trend is shown 
by the increasing unwillingness to contract for future delivery at 
current prices. Pipe and sheet lines are more active, one new gas 
contract alone calling for 35 miles of pipe, and many oil companies 
supply new business. Several pending contracts for structural steel 
have been placed, chiefly bridge work, although there is a fair tonnage 
of new business for office buildings. Car builders are busier, but rail- 
way orders are still the least satisfactory feature, and the progress of 
the steel industry without the aid of this element is most gratifying. 
It will not take long to restore full activity after the railroads begin to 
take their normal supply of cars, rails, etc. Agricultural implement 
makers continue to specify freely on contracts for steel bars, and other 
farm business is active, especially wire products. Coke trade shows no 
improvement, although producers evidently anticipate better business 
as the production of the Connellsville district is increasing at the rate of 
about 3,000 tons weekly. Prices are no higher, however, contracts 
covering deliveries during the first half of next year being negotiated 
at $1.75 per ton. 

Minor Metals.—Although producers still ask l4c. for Lake cop- 
per, purchases are reported from dealers at less; still, the market is in 
better condition because of the broadening consumption. One of the 
best features is the distinct improvement in the wire trade, and ex- 
ports are also liberal, 25,905 tons going abroad during August. Statis- 
tics of the total visible supply of tin at the close of August showed 
17,257 tons, an increase of 1,300 tons since July 31, and exceeds all 
records since November, 1°02. The large gain in visible in a month 
when no Banea sale occurred caused especial comment, but consump- 
tion is undoubtedly small, both here and abroad. 


THE PITTSBURG MARKET. 

PirrsBpcuRG.—Increased inquiries are reported for structural steel and 
some contracts of fair size have been placed, but new business develops 
slowly. The business in steel cars, so long anticipated, bas not ma- 
terialized, with the exception of one order for 1,000, which does not di- 
rectly affect local business. Bessemer and open-hearth billets are 
quoted $25, and in the small amount of new tonn»ge placed, this price is 
being maintaired. Pig iron is quiet and sales are mostly in small lots, 
the present low prices interfering with the placing of contracts for fu- 
ture delivery. Standard Bessemer is quoted at $15, Valley. basic $14.50, 
Valley. The output of rails continues small, plants being operated at 
about 35 per cent. of capacity, but it is expected contracts for 1909 de- 
livery will be forthcoming shortly. Prices of ligbt rails are shaded to 
some extent, the prices nominally being $25 to $28. Standard sections 
are quoted at $28. Tank plates are quoted $1.60 base at mills. Some 
business is being done in plates, and the trend is upwards. There has 
been a decrease in operations in the tin plate trade. and the output now is 
about 50 percent. of norma!. The dull market is evidenced in some 
price cutting, but this is small as yet. The sheet mills are increasing 
their output to meet the stimulated demand for corrugated sheets. 
There are reports of some price cutting in this department also. ‘Lhe 
quotations nominally are: Galvanized sheets $2 45 for No. 10 up to $3.90 
for No. 30; blue annealed sheets $1.80 to $190. There is considerable 
new business in merchant pipe and some large contracts are reported. 
The coke trade bas been stationary for several weeks past, with practi- 
cally no increase in demand. The average output is about 60 per cent. 
of capacity and prices are still rather weak. 








FAILURES AND DEFAULTS 





Commercial failures this week in the United States number 244 
against 252 last week, 239 the preceding week and 178 the corre sponding 
week last year. Failures in Canada this week are 27, against 27 the 
preceding week and 22 the correspording week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more: 





























| Sept. 3, 1908. | Aug. 27, 1908. |Aug. 20, 1908. | Sept. 5, 1907. 
Section. <a , = 
| Over | Over | nas. Over Over | 
cas | Sl saerte, RS 
eT tts 43} 101 30 84 || 35 81 
South ........... 17 | 69 15 63 19 | 65 6 33 
i conkdasege 27 | 66 23 4 22 71 20 48 
PGES sa ddssces 4 14 | 4 | 19 10 | 19 || 3 16 
United States.../ 89 | 244 |' 85] 252 81} 239 64 | 178 
Canada ........ heal 7 37 | 4) 27 ll | 24 5 2 
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WHOLESALE QUOTATIONS OF COMMODITIES. 


i 7 Mimimuth Prieés at New York, unless otherwise specified.—Corrected each week to Friday. 









































This | Last || | This | Last This | Last | | This | Last 
Week | Year | Week; Year | Week | Year | Week | Year 
ee wee ee | —— a ——— i aS | 
APPLES- | DRUGS—Continued. LEATHER—Contd. | SPICES—Continued 
Fresh, DbL., average ....-. *t 4 ' Be. ~ ” \peeeienversateae : oH 4% || Glased kid............... 15 Be) ewes 7 
i Gla 5%, | Gambier ........... ee: 4% Oil grain, No. 1,6 to7 oz. 14% A7%s || NWmGMOMS ......-----ccce 10 13 
BEANS Bags. a = ate 1444 Glove grain, No. 1,402.. 10% 2 | SPIRI 3s Cin. ‘gallon .| “| 1.37 132 
Marrow, Choice ......... 2.35 2.20 Gum Arabic ......... 25 Satin, No. l,large,4 oz.. 10% 1s | SUGA 
I a da 2.35 182% SEES ESE 44 35 Split, Crimpers’ No. 1, It. 20 24 | Raw- —. ado, 100 lbs? 3.46 3.42 
BOUTS & SHOES—pr IND i. cnmaneus 70 75 Belting butta............ 40% 40 || Refined,crushed ....... 5.75 5.65 
Men's grain shoes. ...... 1.47%; 1.70 DEL: -cccctctecten . % 7 LUMBER—Per M. Standard,granu., net“ 4. 95 4.75 
Creedmore split......... 1.30 | 1.55 Shellac - 47 of Soft, spruce.............- 17. ar 00 | TEA ,lb., Formosa, fr... is | 13 
Men's satin shoes....... 27 155 =| Tragacanth. best 138“ «67 White pine b. b........|/27.00 it) Me sGsdcbdeerocdadbeones ne a 
Wax brogans, No. 1..... = Be? a]  Aeeaencaer 50 | 50 4 RS 145.00 2 v0 | Japan, SEAR TVET RE 16 
Men's kip shoes......... 1.25 1.329 || Morphine...... ......... | 2.75 ® 3.20 ae ee 152.00 <6. pee Pe | 35 35 
Men's calf shoes ....... 1.95 | 2.10 || Nitrate soda, 100 lbs ...) 2-27 \geez.40 Cneies nisiiin iediniakveendl '95.00—9100.00 | Hyson low Bade wh Aaa 12 |; 10 
Men's split boots.......-. | 1.70 | 1.87% || Oil Anmiae, Ib. ........... \ 1.07 1.30 Whitewood ..........-. 44. 00nd 4. ON i i alas 40 40 
Men's kip boots.......-- 1.60 i.75 || Bergamot........... > 3.25 4.10 METALS—Per ton | TOBACCO-— Louis, ib | 
Men's calf boots ........-. | 2.60 | 2.72%, || ED sntetnuediekwiibaa | 1.05 «1.40 [ron, pig,fd’ So agg 2 16.50\21.00 Burley red— 
Women’s grain......... | 137%) 1.55 || Opium ................: == 5.00 \ 7.00 Bessemer, bittsb -|15.90722.90 | Common, short......... 144m 10 
Women’ —- icouweneiaiee 1.07%3) 1.1749 || Oxalic acid ............. 64, 8 oom forge, Pittebass.. -|14.65 21.40 || Common ...............- i - oe 
Women’s satin ......... 1 1.15 || Potash ..........-......- 6 | 64 | Stee colin. WORT ELS SA 28.00 | 28.00 DEED .uccccosensucsss | 2 ae 
BUILDING MAT’ is || Prussiate Potash... | 14 16 | Bar, fn ot per 100 Ibs & 1.45 \ 1.85 Tins ciemitinenidns odin: | 22} 8 
Bricx,Statecom.,perM.| 4. 50 6.50 || Quicksilver. om (On le 514 Piate, tank steel. .. 176 | 1386 | Burley, colory. | 
Lime, Eastern com., bol 30 | 30 | Quinine er | 15 — 16 || Bar, Iron, Sommnem, Pitts 1.40 | 1.70 Comanes shsacosepaniees a iN 12 
Gla-rs, window, less dis..| 2.45 | 2.45 | ammoniac ......... v 94 | Structural 160 | 1.70 ED <n outnaitabinbiree's | 17 Ww «(14 
Lath, Eastern spruce....| 2.90 3.75 | Saltpetre, 100 Ibs...... | 3.90 4.25 || Structural sania, “ 1.60 | 1.70 Dari. rehandling. 
BURLAP— | | Sarsaparilla, lb.......... | 37 | 45 | Wire nails, x 1.95 | 2.00 OO. eae Ss 8% 
10%, os., 40 im .......... | 535 | 630 || Sodaash. 100 Ibs......-. | 90 87% | Cut nails, 0 - Sr” aa: >t ae ~ 9 94 
SD cartoocadta 3.85 5.10 || Sulphuric acid ..........; ‘| 100 || Sheet No. 27 ” 2.4U _| 2.50 | Dark, export. 
COFFEE—No.7 Rio, ib} Gq 4% || Vitr.ol. blue......... | 45! 619 || Cop Teneeeee---o00+ +7 NUB.87 ONT. “5 | Common abvaikgiyaiiaiened Sige Gly 
COTTON GDS— Pr.yd' | | NaS SIRENS. 2 4.57428 0.124% || Medium ................- 10 7 10% 
Brown sheetings,stan’d 6 lg 3 FERTILIZERS (Rae: 29.00 W66.75 TURPENTIN E—Gal.7m 39 <= 59% 
Wide sheetings, 10- 4....| 30 | 35 || Ground bone, top........ 2000 (22.50 || Tin plates .............. 3.39 4.09 VEGETA BLES-— bbl 
Bleacned sheetings, st. 8 lly 1 Sulp. ammonia, 100 Iba | 3. Om 3.07% || MO SSES— Galion. 23 22 || Cabbuges ............... 75“ 75 
Ee 7% 84/) FISH— ‘| OTL—Linseed, gal .. 44; #43 || Ontona .........--.-.---. 2.00 
Brow b — 4 yds.sm 4% 7 | Cod, Georges, cwt.......| 5.0v st 6O0uU | Vegetable— TD . -dppecechnamie’ mT 2.25 1.75 
Standard prints _........| 4% 6‘ || Mackerel, No. 1, bbl..../20.vv0 (23.00 || Cocoanut.Cochin......»3%" 7 9y | | Ee 100 % 1.00 
Brown artis, +t eine ined oad | FLOUR-— SCE . sctcdspeduenessostl se «= CD 6 | VOL— Phila., 1b. 
Staple ginghams......- 5 | 7's || Cleara, bbl... ............ y3 75 al 3.60 | Cottonseed oil, prime. . 37 55 || Average 100 grades... |20.22 26.92 
Blue denims, 9 oz.....: =e OUP" 16% || Patenta -................ | 4.60 | 4.60 || Animal— | | Ohio i Al ists teashacetsipdie 324 33 
Print cloths ........... ame FF 54) GRAIN—Bushel. | Lard, prime ae 75 ||  ailehten din Gaeeihee 30~yN «O81 
DAIRY— | eee aes { 30 ST i Memtee Be. lk ....cccccce am 49 a 64 i * Bs ae id 32qj) 38 
Butter—Ib- i ete oad ™% 90% 70 | Fish— | Y.& Michigan.— 
Creamery,fancy ....... 24 | 37's ii Mak ........ pide alt | g0 107 || Cod, domestic ........... 38 = 36 | Three. iene tp Pi nor 23N C3) 
State dairy, extras. .... > “Bivate: GE BCG .0...6ncccckdis wsdl 53 = 632 || Newioundland .......... 40 —— 40 || Quarter blood............ 23% 30 
Cheese— ib | ; ES TRIBE 82 33 Minerail— oe, | Wisconsin & I[Il.- 
State, f. c., small, fancy 12) eee ne i % 1.04 \1,02% | Petroleum, crude ...... | 1.78 a) mt. eee 1lg9N 22 
F.c., small, common. .. i] 10% | HAY —160 lbs No.2... 70—1.05 | Refined. barrels. cargo..| 8.75 | 8.45 || Medium ................. | 238 30 
loz.— HEM P—lb. Bulk— 5.00 | 5.G0 || Quarter blood ...........! 23™_N = o28 
Nearby, fancy, best.... 29 \ 8 || Manila. currevt Spot. . big 83 | PAPER, News, 100lbs.| 225 2.45 (|| Coarse ..................- | Cs Be 
Western, fresh, gath.,ex. 23 4% 22 Superior, secouds, spot - Liga 84 /| PE AS—Choice, bag . 2.70 Y 270 No. & So. Dakota 
Milk—40 at.can dey ship. 1.20 4 1 3u DES, Chicago, Ib. PROVIS NS—1001L Dt Ao pechinbgeedeabauawent ane 22 
DRUGS & CHEM’'s- mt r No. 1 native 15% 14 Beef, live ...... ‘ieio wie Sia + 5 OU age5.23 || Medium ................. Lip i 24 
Alar, 100 iba .......... 75 | 1.75 SL «: « ccomintetentn id% 13 || Hogs, live ...............| 700 3.73 Quarter blood. ..........-. | 2 ‘~ 26 
Arsenic, white, ib ...... 3g DED <2 s dinces ods ebbec 14 xX 1! Tt dcu¢etsaueuébeebet N10. 00 “9.00 Utah, Wyo.&[daho— | 
Bi-carb. soda, 100 lbs .... 1.00 1.30 || Cows, heavy nuative..... 13% 135 || Pork, mees............... 16.75 W750 || Light fine................ = le 
Bi chrom. potash, Ib. - 8 5,) | Branded Cows....... 12 & 10 = || Sheep, live ............ TP 3.62 \aee4.50 rie iil eiecnemetsins 12 17 
Bleaching Pow'r, 100 ibs! 1.15 | 1.35 Country, No. 1 steers. =e te e+: 0l Uw OO 5.37 =P"b.12 WOOLEN GDs.—Yd | 
SRS: 43,4) 6 No. 1 cows, heavy ....... 11% 10% | RAISINS—Lon layer... 1.85% 2.00 | Clay Wousted, 16 0z ....) 1.57's| 1.57% 
Brimstone, Ton 22.00 (|2 | No. 1 Buff Hides........ ll w& 10 RICE—Dow., prime, lb. 6™ 5% Clay mixtures, 1V0z.. i 1.50 1.50 
ke 74— 77 > Ne 121% lil’ RU BBER— Para, tine . 99% 1.66 Thibet, all wool, 2402 | 1.20 1.20 
Cam phor Sian 50 = 85 No. 1 Caltekins 1S ee 1d \ 144 ALT Dress goods, fancy ava 35 38 
Carb. Ammonia ......... 7% 84 | HOPS—N. Y. Ste., vew Gm 15 | weaneetic, 224 lb. sacks.| 115 | 95 | Broadcloths.......... wool oe 75 
ag ee SERRE 10 see 12 JUTE—Spot, ib........ ¥400 %4.30 Tere © (aneNe ... .<.cc0e-- 76 | 76 Talbot “T” tianuels ..... | 35 35 
Caustic soda70p.c.,100 ibs 1. 85 | 1.75 | LEATHER— sILK—kKaw, Ib ......... 417% 5.90 | Indigo tlannel suitings | 1.50 1.50 
Chioroform, ib.......... 27 | 27 || Hemiock sole, B.A., it.. 22% 264% | SOAP—Caastile, Ib ...... 8 | 7 Cashmere cotton °° all | 82% 22% 
Chlorate potash......... 8%) 9% | Non-acid,common ...... | Zlw 26 || SPICES— ‘ Plain cheviots, 14 oz. 97 'y 97% 
Cream tartar ............ 23 | 23% || Union backs, heavy.....| iS Rt aren. 10. 15 || Serges, 12o0z.............! 1.00 1.00 
Fiscal year begins July 1, except roais REPORTS OF RAILROAD EARNINGS. 2 
marked (“), which are January 1. LATEST GROSS EARNINGS. ~ ‘LATEST NET EARNINGS, 
—Mileage — Month — Fiscal Year to Latest Date, Month —— Fiscal Year tu Latest Date 
1907. 1908. Periud. 1903. 190° 1908. 1907. Period. 1908. 1907. 1908. 1907. 
3,734 3,464 *N. ¥. Comtral........ June . .. $7,269,867 $8 ,684.259 $40,662,603 $46,930,890 June..$2,174,683 $2.562.593 $3,837,450 $9,530,348 ) 
2,169 2,151 RS ee eee 0 aren 3,351,252 4.366.662 45 670.370 49,000.378 May.. 1 ,088,2 246 1,648.104 8, rt 925 13.872 634 
$839 3,747 «Peunsylvania........ July..... .... 11,282,062 14,600,062 75,302,879 93,7 41,679 July.. 3,599.775  4.417,075 19,872,743 24, 389, 243 
£006 4030 Baltimore & Uhivo SEEDS couseeas 5,722,105 7.251,903 5,722,105 7,251,903 July... 2,024,056 2,304,588 2" 0: 24 056 2,304,588 
£035 4052 Grand Trunk ........ Aug,3 wks... 2,371,75~ 2,703,592 5,691,506 6,654,328 June.. 1,274,424 631,197 925,534 9,529,406 
1520 1.520 ‘Lakeshore ........... June .... 3,086,054 3,791,102 18 340.212 21,589,631 June... 586,713 856,568 4,357,697 5,2 76, 262 
1,745 1,745 — Central .... Jume ......... 1 977,240 2,376,125 11,735,280 = 13,83. 3,977 June... 572,511 399,595 2,552,220 2.302, 55 
3,516 2,517 A nage wae eooee Aug, 3 Wks 1,567,042 1,727,959 3,578,301 4,037,818 Juue.. 682.046 791,558 6,396,326 7,927 304 
1,415 1,415 * ae 3. &St.L_J uly.......... 3,827,904 2,712,727 14,452,447 13,643,504 duly... 677,146 635,343 3,713,285 4, 193,619 
1891 1391 *C., "C. & ee Seer SD itaruntes 1,083,162 2,323,843 9,914,979 12,440,766 June,. 636,149 709,413 2,008,335 2,712,060] 
610 610 hc Central........ DL ocdkentie 2.230,166 2,464.5038 24,922,387 24,249,172 May.. 1,033,852 1,202,461 10,679,075 11,329,852 
999 1000 Keading .............. Suly. hee rls 2,917,471 3,766,160 2,917,471 3,766,160 May.. 1,193,953 1,669,938 14,226,693 14,593,420 
1,443 1.4249 Lehigh Valiey........ BEG ..ccccees, BHBE007 3,164,357 32,443,535 32,261,828 May.. 1,264,357 1,170,260 10,696,227 11,436,149 
546 546 N.Y., Ont. &W...... et EE 740,264 726,246 8,121,494 8,202,361 June... 267,269 195,395 2 st 532 2,558,016 
569 56> #£Buffalo, Roch. & P...Aug,3 wks.. 431,738 553,728 1,096,642 1,380,179 July... 203,429 316,807 03,429 316,38 O7 
191 il “Pitts. & Lake Erie... Juue......... 835,385 1,336,503 4,095,747 7,042,041 June. L6¥,946 313,538 878,376 1,595,164 
450 450 *Northern Central _...July.......... 869,015 sl 77,515 6,300,209 7,523,809 July.. 267,232 262,732 1303;317 1,359,417 
712 712 *Phila., Balt. & Wasb July..... .... 1,495 5735 1,599,678 9,209,661 9.751,761 July... 421,633 394,633 1,810,127 1,654,827 
347 347 Hocking Valley ...... Seren £48,621 674,247 5 341,763 6,907,049 June. 183,148 237,181 1.533.887 2,197 239 
4,377 4.459 [llinvis Central. _._.. | SRO 4,094,765 5,027,640 4,094,765 5,027,610 June.. 1,729,562 1,643,949 13,417,130 16,545,109 
970 915 Chicago & Alton .....Jume....... 956,018 1,050,761 12,037,734 123690,06 1 June... 356,559 386,057 3,955 7uy 4,416 '868 
Sls s13 Chicago Great West..Aug, 2 wks.. 326,502 £31,944 935,437 1, 128.290 Apr.. 67,5044 153,200 1,127,608 2,064,867 
77 977 Wisconsin Central... May.......... 520,319 632,646 6,746,313 6,853,166 Apr.. 112,955 20,404 1,643,535 1,846,584 
7049 6,901 St. Paul........... ee 1,391,265 4,879,132 56,932,620 60,547,756 - jek) eee eee so aes 
Roe Ree «© cg. cc ecw cccs GEESE: 993.487 1,125,290 993,487 1,128,290 ; ere ee se cer 
7,551 7.429 #Northwest............ _ a 5,215,185 5,964,448 5,215,185 5,964,445 May.. 1,483,468 1,513,872 19,652,023 22,027,573 
7,780 7,215 Rock Island .......... SGRG ...-coces 41907,378 5,343,520 58, 434,196 60,133,673 May. 319,694 1,081,533 13,046,206 16,276,180 
2.232 2020 Minn., St. P. & Soo Aug, 3 wks.. 644,720 690,203 16571, S69 l, 792,363 May.. 153,027 565,552 4,016,329 5,017,756 
4.05% 4,055 Atlantic Coast Line. July._........ 1,742,338 2,054,139 1,742,333 2,054,189 Jaly.. 321,291 233,963 $21,291 238,963 
7,547 7.374 Southern ...Aug, 3 wks ” 661.101 3,253,070 6,035, 209 8,072,979 June. . VY 1 Ab 1,176,596 11,05",027 11,953,712 
1832 1327 Che sapeake & Ohio Si buthubee cate 2,095,132 2,390,152 Z = O95 ¥ Ls 2,390,152 July.. 830,452 893.501 830,452 853,301 
1.877 146! Norfolk &@ Western ._July.......... 2Z%,369,825 2 S68 500 OY 82 2,568,500 July... 958.854 1,104,839 5S 554 1,104,839 
4.306 4,151 Louisville & Nash Aug, 3 wks 2 446 295 2 924,725 5 5,935 >, 5: 25, 7,050,762 May.. 7¥8,131 1,109,540 9,YS7,8¥4 13,866,916 
926 ¥Y¥26 Mobile & Ohio........ SRN 7335. 499 YUS.Axd 735,409 908 485 May.. 123,044 201,627 2 368 8387 2,050,985 
1.230 1.226 Nashville. Chat ...... BT deckcecds 779.313 1,113,793 10,802,035 ae 38,472 June, . 220,445 209 Ys4 2,464 598° 2,508,310 
$36 356 Cin.,N.O.&T. P....July...... 5 adie 630.418 770,473 630.418 70.478 June.. 190,304 160,033 1.741977 1,603,061 
1,899 1875 Central of Georgia Aug, 3 wks.. 576.762 653.404 1 483,462 1.607.764 May.. 80,2838 142,253 2,280,033 2.49 7,418 
2.611 2,611 Seaboard Air Line NE 6s 2 ocicicns 1, 163.375 1.377074 15,675,445 16,427,941] Apr .. $12,807 254,256 3,192,853 ete ot 
1.234 1,211 Yazoo & Mississippi July.......... 582.940 716,702 582,040 716,702 Apr... 14,423 73,153 1071621 1,209,645 
9,275 53,434 Atch., Top.&8. F...July ......... 6,955,400 7,939,554 6,935,400 7,939,554 June,. 2,375,074 2,t 631 UZ 26,549,236 33,069,952 
5062 5,069 StL. & San Fran....June ... 3.190 93] 4,121,546 46,545,863 49,647,375 May.. 669,258 1,172,060 11,73: 21 14,716,611 
6.375 6.276 Missouri Pacific......Aug,3 wks... 2,509,000 2.777.000 5,081,000 6,752,000 Mar... 1,195,512 l 4t 56,98 1 4,191,868 11,845,082 
BATT 2 SAA Mo., Kan. & Texas.. Juiy........ 1 364,266 2,224 554 l, Bin, 260 2,224 .a34 June, . 269,320 605,045 6.851.562 9,453,397 
2500 2477 Denveré KioG......, Aug, 3 wks 1,150,400 1,368,400 2.777.900 3,317,300 May. 472,516 622,155 6.981909 6,430,394 
14521452 St. L. Southwestern..Aug, 5 wke.. 551,223 634,441 1,315,398 1.494.407 May.. 24,5735 240,552 1,759,438 2,507,887 
1,707 1.665 °*Texas & Pacific ...... Aug,5 wks.. H53 202 796,009 7,557,244 10,405 099 . a sa _ aaa 
1,104 1 Ane int. Great Northern..Aug.5 wke . 355 000 325,000 S40,000 047.000 ———— — — 
1857 1.664 Colorado Southern ...Aug, 3 wks 472,390 745,132 2,112,753 1,935,376 June... 335,959 337,596 4,686,535 4,392,180 
§,9052 5.906 Great Northern ...... eae : 1,259,194 5 .O16,008 4.249.104 5.616,608 seg oe Pee “ee 
§A0Ul 5A0) Northern Pacific .....July.......... 113,375 7-1531,460 6.713.375 7,131,460 ae eae Oo TO | ae 
5,610 5,404 Union Pacific June... . 6131.182 6,057,005 Es rt 76,332,010 May.. 2,768,803 2,837 079 28,940,593 31,347,934 
7290 7.906 Southern Pacific .... June 9 63 5906 11,166,741 23,272,423 126,166,712 May... 2,377,421 3,350,025 322, bo. 3331 40,218,005 
9.154 4.777 Canadian Pacific ..... Aug, 3 wke 4.246.000 1,657,000 10,442,000 11,557,000 June.. 1,675,495 2,415,106  21.792,364 25,303 308 
$,15 4 bAvLH Mexican Central .....! May rocece | 6, 44474 2,995 92 32,369,443 28,492 .108 May. YSU 432 897,03 1 9,940 929 8,576,541 
915 #8857 Mexican [nt.......... Aug, 3 wke 390 963 424.393 971 977 1,292,924 May... 270,175 200,570 2,041,078 2,575,901 
SZ) ‘21 *Mexican K. KR .- Aug, 1 wk 127.500 168 300 4,660,200 SARS a a ia TS a ai eel RAM 
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THE COTTON MARKET. 


According to statistics compiled by the Journal of Commerce, based on 
over 1,500 replies, the condition on August 24 was 78.1. against 83.6 a 
month previous and 73.9a year ago. The decline in condition is less 
than the normal fall for the month, and encourages belief in a record 
breaking production, despite some damage by floods since the date of 
the report. The Government report that appeared on the following 
day made the.condition 76.1, which was slightly lower than anticipated. 
but after a rally of a few points the tone became weak once more, and 
traders express the belief that prices must fall toa point at which the 
mills will consume freely, Thus far there is no disposition to reduce 
the percentage of idle machinery; on the contrary, the Labor Day 
vacation was started earlier than usual in most mills that were oper- 
ating. Several statements of the total crop for the year ending 
September 1, 1908, have appeared, the New York Cotton Exchange an- 
nouncing 11,441,269 bales, divided as follows: Port receipts 8,560,214, 
overland to mills and Canada 860,699 and southern mill takings 2,920,- 
356 Mr. Hest+r makes the toral 11,571,966 bales, against 13,510,982 in 
the previous season. Liver joo] reports an increase in spot sales, and 
exports are of good volume for the season. Port receipts are on about 
the same scale as two years ago. 


SPOT COTTON PRICES. 


Middling uplands. Sat. Mon. Tues, Wed Thurs. Fri. 
New York, cents............ 9.50 9.50 9.30 9.30 9.30 9.30 
New Urleans, cents ......... 9.12 9.12 9.12 9.12 9.06 9.12 
Liverpool, pence. ............ 5.44 5.25 5 23 5.20 5.2 5.25 


Latest statistics of supply and movement of American cotton are 
given herewith: 


Abroad anda Two Week's 
In U.S Afloat. Total. Decrease. 
1908, Aug. 28...... nedtiaans 201 370 663,171 969,541 86,755 
ee | 3: 56, 165 994, 679 1,355 844 162.364 
SS | rs a cae 304,083 594 073 898,156 94,868 
i PE * Miiccecs doebins 459.470 1,179 000 1,638,470 38,389 
1904, * ES 163,887 "313,000 476.8387 4,392 
1903, * oY ro 164,435 2-2,000 446,435 134,148 
1902, “ ae oe a 288,831 512,000 800.83 40,796 
: & PEED. 376,401 505 000 881,401 159.971 
ee a 169,799 342,000 511.799 126,968 
1899, ae 729.215 1,268,000 1,997,215 12,321 
1893, “ OR 308.907 1,067,000 1,375,907 94,475 
_ ae: eee = .— 580,000 802.690 730 
1896, “* Pe 688 ,000 1,215,305 *170 654 
1895, “ hid agins wie oes oes 716 1,624,000 1,986,716 114,622 
* Increase. 


From the opening of the crop year to August 28, according to statistics 
compiled by the Financial Chronicle, 11,590,638 bales of cotton came into 
sight, as compared with 13,520,656 bales last year and 11,280,959 bales 
two years ago. This week port receipts were 79,206 bales, against 48,022 
bales a year ago and 73,506 bales in 1906. Takings by northern spinners 
for the crop year up to August 28 were 1,940,621 bales, compared with 
2,680,085 bales last year and 2,453,948 bales two years ago. Last week’s 
exports to Great Britian and the Continent were 50,833 bales, against 
14,751 bales in the same week of 1907, while for the crop year 7,456,964 
bales compare with 8,402,174 bales in the previous season. 


MARKETS FOR WOOL. 








Although no sensational events have occurred in eastern wool 
markets, there is a quietabsorption that holds prices steady, and demand 
is fairly well distributed throughout the list. Reports from manufac- 
turers indicate a decided increase in demand, especially for men’s wear, 
and the raw material cannot fail to benefit by the better mill conditions. 
Foreign wools have been especially active, the largest. transactions oc- 
curring in Australian merinos and New Zealand crossbreds. Coates 
Brothers’ circular showed no change in wool prices at Philadelphia on 
September 1, but dealers are busy opening and grading arrivals, and 
making deliveries on earlier purchases. 


THE BOSTON MAREET. 

Boston.—The demand for wool is moderate and most transactions 
are in small lots. Manufacturers are receiving orders for goods in 
small quantities, and are therefore buying sparingly of raw material. 
Most of the demand for the latter is for medium grades in both territory 
and fleeces. While there is no radical change in prices, the tone of the 
market is easy, and it is more of a buyers’ market than a fortnight ago. 
Hope of higher and more profitable prices is abandoned in view of the 
unsatisfactory mill situation. Recent large sales of Australian wools 
showed a considerable loss to importers, and were at prices below what 
supplies could be replaced from any part of the world. Foreign advices 
continue bearish. 





Market for Coffee.—aA better tone has developed in the market 
for options, although business is not on a liberalscale. Thereisa heavy 
movement to the ports to escape the additional surtax that goes into 
effect on September 24. After that date it is expected that receipts will 
fall off. Spot trading here is quiet, but some houses report a fair 
jobbing demand, and there is confidence in further improvement 
because of the general belief that distributers’ stocks are low. Brazil 
port receipts for the crop year beginning July 1 were about 1,000,000 
bags larger than in 1907, and but little short of two years ago. Mild 


grades are more active, best sales being of Savanilla coffee. The visible 
supply increased 772,637 bags in August, whereas in the same month 
last year there was a decrease of 71,499 bags. Of the 15,080,241 bags 
reported on September 1, the Sao Paulo government owns 8,300,000 bags. 





THE STOCK AND BOND MARKETS. 


The stock market was very irregular this week, largely as the result 
of profit taking, but despite she occasional heavy selling of this character 
a strong undertone was maintained. The volume of business was fairly 
large, but was again concentrated in a limited number of issues. 

Southern Pacific and Union Pacific continued to lead the market in 
point of strength, the former selling up to a new high record price, 
while the las: named reached a new high price for the year. Reading 
maintained its position as one of the active leaders and dealings 
were moderately large in St. Paul. Great Northern preferred, 
Northern Pacific, Atchison and Baltimore & Ohio. Erie and 
Illinois Central displayed conspicuous strength. Third Avenue rose 
sharply at one time, but failed to maintain itsimprovement. Brooklyn 
Rapid Transit showed considerable early strength. American Smelt- 
ing’s weakness, following the publication of the company’s annual 
report. was reflected at that time in a generally easier tone throughout 
the list. Amalgamated Copper’s heavier tendency was traceable in 
some degreé to the lower quotations of the crude metal. United States 
Steel was firm, but was held in check by profit taking. Colorado Fuel 
& Iron figured among the strongest issues, while Westinghouse 

Electric was notable for the extent of its early advance. 

The daily average closing prices for sixty railway, ten industrial and 

five city traction and gas stocks are appended : 





Last year. Sat. Mon. Tues. Wed. Thurs 
ED cnccaccascetgens 90.60 a 35 94.45 94.43 94.44 93.73 94.05 
Industrial .............. 77.10 182 82.07 8186 81.04 80.09 80.66 
Gas and Traction....... 91. 40 105. 30 105.25 105.02 104.77 10482 105 62 


Railroad and Miscellaneous Bonds. — The railroad 
and miscellaneous bond market was decidedly strong, many issues 
reaching new high records for the year. While the demand was well 
distributed, the heaviest buying appeared in the convertible issues, of 
which American Telephone & Telegraph continued the leader. The 
transactions in this security at times overshadowed the dealings else- 
where, despite the fact that the general trading was on a large scale. 
Union Pacific convertible 4s; Pennsylvania convertible 34s; 
Consolidated Gas convertible 6s; Erie convertible 4s, Series B, and 
Brooklyn Rapid Transit convertible 4s, as well as the American Tele 
phone & Telegraph 4s, all sold at new high prices for the year. 
United States Steel 5s also reached a new high price for the year, and, 
aside from the convertible issues, its strength was one of the chief 
features of the market. The New York City issues were firmly held at 
their recent record prices. 

Government and State Bonds.—In government bonds 
new high records for the year were made by the Japanese 4js, the first 
series advancing to 914 and the second series to 903, while the 4s sold 
at 804. 





FOREIGN TRADE AT LEADING PORTS. 





Returns of foreign commerce at leading Atlantic ports for the latesi 
week make closer comparisons with last year’s movemepts than recent 
preceding weeks, the statement as to exports being especially gratify- 
ing. This division reports increases in all but one city, Boston provid- 
ing a loss of about $850,000; but the gain at New York amounted to 
almost $600.000, while both Philadelphia and Baltimore supplied 
a combined increase of about $800,000. Imports were less satisfac. 
tory, although making a better comparison than has been the rule of 
late. At New York the decrease aggregated $3,000,000, but at Boston 
there was a fractional gain, while at Philadelphia and Baltimore the 
losses amounted to about $800,000 and $300,000, respectively. 

The following table gives the exports and imports fof the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1907 : 








EXPORTS. 
Week. -~—Thirty-six Weeks.—— 
1908. 2. 190s. 1907. 
Pt Mi vcocceene $i2 86: 9 ll $12.27 71 821 $479.085,448 $432.188.338 
ERT 7,143 1 594. 412 57,686.976 59.500, 384 
Philadelphia. ....... 1, 734, 296 1,396,725 63,134,716 51,799,773 
Baltimore........... 1,600, ‘000 1,246,225 53,152,806 67,495,394 
IMPORTS. 
——— — ae bes 2a 
1908. 907. 1907 
Meow Yorm.......... $12,279 918 $15,801,130 $418,519, 461 « $620.07 0, 057 
ind wagibnalui 1,867.277 1.818.571 513 383 o7 "190.407 
Se om agg wchitadin 874,210 1,717,101 40,3 78 ‘012 2 54,358,772 
Baltimore ........... 246,690 553,303 15,397,598 24'873. 3997 


The imports at New York exceeding $100,000 in value were: Shellac 
$244,387; furs, $186,374; precious stones, $251,035; undressed hides, 
$918,491; copper, $451,448; manufactures of metal, $167,745; tin, $496,- 
781; printed matter, $101,380; animals, $122,160; carriages, $147,995; 
cocoa, $157,521; coffee, $770,677; gunny cloth, $130,273; hemp, $121,303; 
india rubber, $345,793; sugar, $1,329 469; tea, $197,030. and tobacco, 
$120,702. Imports of dry goods amounted to $2,693,901, of which 
$2,244,881 were entered for consumption. 
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Weekly and Yearly Record of Stocks and Bonds. 
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STOCKS Last Week. Year. ACTIVE BONDS Last 
Continued. Sale : Continued. Sale 
Friday| High | Low High | Low Friday 
Texas Pacific. ..... ee 255% | 24%) 26%Au 28 12% Feb29 Erie, Pa, col tr 48 ........... +t 82% 
i: NE Ts coantiipinnatinsés ie. May aes kes 72yAu 25 | 45 Febil || Evansv ewTH Ast gen 5s. $208 
Third Avenue.............-- 42%) 454) 4043) 47 Au lO} i5%Mr 23 || Frew &DC lat ts.......... 12% 
Toledo, Peoria & Weatern..|t 17. | ... Oma A ot fais Moai | Ft Wa Rio Grande isi 4a__| 30 
Toledo ag pay & Light../f 34 8a Bly 154%My 2 > 8%Au 20 | GB& Weatern deb B...... , eesres 
"ae St. Louis & Western) 264 | 26%| 25% z3 2 Au ll; 12 Feb 6 || Gulf & Ship Isiand 5s...... | sesces 
REEL SEP TD 565, | 5s 564 Au il 33. Feb 3 || Hocking Valley 4%8........| 105 
Twin City Rapid Transit. . 9 90 39 2% My 19/| 78%Feb 7 || H & TCen gen 4s .......... 1 94% 
a I aie «-ee-- | 123 My 2/120 Jan15 || Iilinois Cen 4s, 1952......../t10! 
Union "Bag & Paper Co....|+ 7%. 8 7%. 9 Au 21 | 4 Feb2l | du 48, 1953 . ...-/ [101% 
ented. pple 60 61% | 614%] 64 Au 18/| 44%Jan 6 || Inté& Gt Northern lat 6s ..|1105 
a 164% | 165% | 16243| 165%Sep 2) 1104Mr 2) do 2d 158. -----eeeneeenoeoee 
“TO sts gaeepeara S742) S7y| 86%) 87% Sep ee .° OE Bey °° SAREE Fae o 
United Cigar Mfg. pf ...... 2. Bees er 3 Au 3); 80 Jan17 || Int Mer Marine 4498........ t 68 
ag d Rys nvestinent OO...17 Sat ccasac.f eaczce 244 Apr28| 15 Janl6 || Lnter-Metropolitan 44s ....| 694s 
1 ch setennin eh con egnenées 38% | 38%) 38%) 43 Apr25| 274%2Jan22 || International Paper tis..... t102 
Un’d Rys St Louis pref.....| ... | ...-.. | ...--- 63 Feb10| 63 Febl0 || doconv ds................. 84 
U 8 Cast Iron Pipe ....:...| 25% | 26%) 25%) 29 My 18 | bet Feb 24 || Internat] steam Pump 6s..|} 97 
do re oe 6 ee RG. EM Tae 7] 73 71 738% Au 13 Jan 2 || Lowa Central lst ds......... +107% 
I neti athe 80 ee 90 Jan 6 70 ee. eee ee 
“U Ss Leather PERE SS S| ncases | sesses fF euempscuauenia : cece Kansas City, FtS& Mem4s| 71% 
» yee OE ERNE Rae ets 1108 saanionht A manleeila 1% jul 9| 95 Jan 15 Kansas City Southern 3s...|} 73 
v1 S Realty & impeoveren | 48 51 51 523, My 25 | 36% Feb Lackawanna Steel 58 .......| ..---- 
‘US Reduc & Refining..../t 10 | ...... | ...-.. 15%Au 8 4 Feb 21 Laclede Gas 58.............. 102 
DER cuisidatcccsdccadous a BS Cree 39 Au 8/ 16 Feb10 Lake Krie & Western 1st 5s\t111' 
ls oe. + 33 35 34 374 Au 7} 1742 Feb26 ST tichiineninseccennddl waskee 
St EE bvononesventetc 100% | 10049 | 100g | 102% Au 7)| 76 Febl9 || Lake peace +n SRR 93% 
TICLE ELIS 0 7 70 74 Au 42 Feb21 |, ED Bate detececene 944% 
, ; ss: egy atee 46% | 473 45%, | 48 Au l0O| 25%Jan 2 || Long isidnd Unitied 4s..... t 91% 
i 111% | 112% | 109%) 112y%Au 31 | 87%4Jdan 2 | | IRE a 4 92% 
« I sii silica tk ede li 5 464 | 44%) 462Au10| 20 Jan 2 | _ do ref 4 ..............--..-| ------ 
- ss  RRGRAAIERSRR por = as. + | wapeadageccess | eonpesqusncene | Louisville & Ark 1s 5s .....| ..---- 
Va-Car Chemical............ 2812| 294] 28%/ 30 AulO; 16 Feb27 | Lw.isv'le & Laden Unified 4s} 99% 
Ut Pidithinnsndncenseseees 1108% | 109% | 109%', 110 Au 8 87 Jan 2 GU GREE Giistsdrconétietiocc 952 
Va Iron, Coal & Coke...... t 60 60 59 65yAu 8 Jan 7 du.So Ky. “Monon joint 4a. t 83 
Vulcan Detinning .......... t 4 can Seemann 5% Au 28 Mr 26 || Manhattan con 4s...........| ...--- 
i Piicoutabiesescosseecesad - 2 Pees ors 28 Apr 7; 25 Apr 7 || Metropolitan street Ry 5s../ ..--.. 
RC ea aA abate ate + 12 3 124%,| 14% My 21 6% Mr 5 || do Kefunding 48 .......... 57 
| aR cate + 26 26% | 26%] 29%Au 5 Mr | Mexican Central con 4s. B2% 
Wells-Fargo Express....... a A. a Pees Sees se do 1st income ............. 17 
yestern Maryland ..... ban 13 a, ae 16 My 18 5 Mr 14 | id Te SE os cance scchese 164s 
W U Telegraph .....-...... 57 57 5543) Gl’My 19; 41 Febly Minneapolis & St Lcon 5s8..||104% 
Westinghouse E & M...... 75%.| 80% | 73%!) 89%Jul 22) 33 rill | pF fe Eres 
_ % 4 SSIES aR t 95 95 95 98 Jul 22; 58 Mr 24 || Missuuri, kan & Tex lat 4s) 98% 
Wheeling & L E............ 9 a 9 1053 Jul 30 See 2. B.D ch cnuccauinibeapens 84 
8 TREES RED ltl. 17% 16 1% Au | 124%sApri6 | GT Gl didecnnecdcies- 4104 
8 Ree eee 10 11 ll 13423 My 22; 6 Feb27 | do sinking sane 4'gs...... 82 
Wisconsin Central.......... 244 / 24%) 23%/ 27 Aul8/| 13%Feb23 || doTof T d6s............... 1034 
eR SARC lo 44 44% | 43%! 454Au18/| 33 Febl9 Missourt Pacific trust 58 ...|t 99% 
“Unlisted. {No sales. Mobile & Ohio g ree "30" 
cccece f . 
ACTIVE BONDS. Nassau Elec 4s.............- 75 
National Mexico | ese 82 
: N, CU & St Louis con 5s..... #112 
Last Week. Year. N ¥ City 4128, 19 1 ER ii 
ACTIVE (Ds. ; ty 448, 1957......... 1 
oe Sale New York Central gen 34g.| 92 
Friday| High | Low High Low do deb 48, 1934............ 937%. 
—— |———_ do Lake Shore col digs....it 23% 
Adams Express 48.......... 93 94% | 93 96 »ul12| 83 Jan 6 do M C coilateral 348 ....| ...... 
Albany & Susquehanna 348) 4s 98 98 98 Au l3/; 91%Jan 2 N Y, C & St Louis 4s ....... t101lk& 
American Cotton Oi14%8.. |} 93 94 93 94 Sep 2 6 Jan YG,EL. H & P 4s...... 847, 
American Hide & Lea. 6s..| x8%} 90 88%}; 90 Jun30 54 Jan 3 do collateral tr 5s ......... 01 
American [ce Securities 68.|¢ 70 73 73 73 Au ll 58% Mr 1 N Y, Ont & West ref 4s ....|; 964 
American Tel & Telcon4s.| 9443; 94% | 92% | %4%Au 31 $4% Jan 24 Norfolk & Western con 48..; 99 
Americar ‘Tobacco Co. 48...| 74% 75 74 76% Jul 238 604, Jan 2 do diyisiona: lst lien4s...}i 91% 
American Tobacco 6s .......| 109%3 | 109s | 108% | 109% Sep 2 96%, Jan 2 GO GET 68 4 02500.00--ccces- 901% 
Anp Arbor 48 ....-.......... Be eee Ee Sly Feb 5; 78 Apr23 do Poca, C & C joint 4s. |t 87 
A,T& 3S F gp 4s...........-| 10133 | 1014 | 100% | 10leSep 4); 95%Jan 2 Northeru Pacitic prior 48...) 104 
do adjust 4s stamped...... | 903; ) 90%) 40 90% Sep 4; 83 Jan 2 do general 3s ..... ........ + 73 
SPT DG a.dennsuicacecess | 104 104% | 103% | 104% Au 29} G4Jan 2 N PGN jt48,C, B&Qcol..| 99 
ee a ee F a7 7% 97 97% Au 28 85%4 Feb24 Oregon Ry & Nav 48....... 98 tg 
Atlantic Coast Line 4s...... | “4 ‘6 94 96 Au 29| 80 Feb29 Oregon Short Line lst 6s...) 120 
do L. & N col 48...... .... '| 8744 | 387%! 857, 88 Au ll 74 Mr 10 du consol 58 ..........-.... f1I2% 
Baltimore & Ohio prior 3 ys) Q235 “3 YWZ% 94 Junlgy 9O Febl19 GD TOS GB... 022c cc cccccscces. 94% 
do general 4s __..-... 2... Ol's | 101%) 100%) 102 Jan28| 96yJan 2 Pacific Coast lst 58 ....._... 109 
do Pitts J & M D34:a. =. iT, SNE wee... | SS Jul 24 = Jun 17 Pennsylvania con pre suse. 98% 
doP,.L E& WV 4s.....' 95%| 95% 95% | ¥5%sep 3 Jan do conv 34,4, 1915 ........ 95 
do Southwest Div 328... | 8979) 89%!) BY» | 8Y7%sSep 4 833, Jan 7 Pevria & «. _  eowieeees + 9134 
Brooklyn Ferry 58. peu fos Ne Ay et ei lie ae es GO RRND. ccccccesscdcesess + 40% 
Brooklyp Rap Trea rel 40 _.| 765,| 7651 75 | 76%Sep 2| 65% Jan 2 || Reading gen 4s............. 9934 
Brooklyn Rapid Transit 5s |+100 101 101 lu2 Au 2 91 Jan 2 do Jersey Cen col 48...... 97 
Brooklyn Union E] 1st5s-.| 101% | 1014 / 100% | 102 Jul18} 934 Mr 12 Rio Grande W 48 ........... 87 
Brooklyy Union Gas 58.....|+]05 44 7 105 107 Au $l 924 Jan 4 GD O08 OF SO 5.2.6 022000020 72% 
Buff, Koch & Pitts gen 5s ire DUET sneeish T cected 11S%Jul 28 | 108 Mr 19 St Jo & G Isl 1st 48 ........ 89% 
Canada Southern 24 5s . 141013, 105 Au 12 YSig Jan 2 St L & lron M 5s...-........ #1104 
Central of Georgia con 5s...|4 1093. 109% 109% | 109% Au 29 U7%4Jan 4 ead ~- Sera dh er ee 86 
do lat pref income... ...-.. 't 65 65 644! 75 auld5| 62 Feb 5 do River & Guif Div 4s ..| 87 
do 2d pref income ......-. RRR, SORA, Piicem: 54 Au 1| 44 Jan 7 St L& S F ref 4s8............ 70 
ED. cccccucel..... I capess P 41 Jul 23 27 Feb 6 do general 58.............. +105 
Central Leather 5s..........! QR 98 97 W384 Jul 23 S5Sy_ Jan 2 do general 6s.............. 1115 
Central of New Jersey gn 5s) n> 2: 314 1234 | 12348] 1245,3My 21/117 Jan 2 St L & Southwest Ists .....) ...... 
Central Pacitic lst 4s .......! 97%, | S72 | 96% | 99 Jansu| 94 Jan ld | do 2d income .............- t 76% 
eee Sees ie. oes rae 115 115 1154:Au 27/1074 Jan 2 do consol 48 ............... 5 
do general 48 ........... 102 102% | 100% | 102% Au 3] 96 Jan 3 , St Paul, M & M con 6s..... 129 ly 
do Rich & All “Vet - Sa SF, yA Te 99 Jun 4 91y4Jan 2 D BBB e cscs ccccccececese: t1lOT% 
Ge Gi sanccééanncl 2... SRE {tence 9SyJul 7| 8Y Aprld do Muntana ext 48........ 98 
Chicago & Alton 3s ....... F 77 77% 77 73 Feb 3 67% Mr 9 San Antonio & A P 48. ....| $5% 
do 3448 - it 69 69 684,| 69 Sep 1 60 Feb 20 Seaboard Air Line 5s .......|+ 903%, 
Chi B & Q. Il div Bus... 9] 1 90% | 91 Sep 4/ 86 Jan 2; = dO 58........... eo eee pense t 69 
do Illinois Div. 48 ....... | 102% | 102% | 102 1U2%Sep 4 9743 Jan 3 | So Car & Ga Ist 5s......... + 97 
do Nebraska Ex » A callie sth 101% | 101% | 101% | 101% Aprl5 | 98 Jun3o || So Pacnfie ref 4s......... 9454 
Chi & East Lilinvis con 5s _ |}113: 13%) 113%), 113. Sep 1)| 106yJan 6 | UO 48.........-------2----- RGy 
Chicago & Erie Ist 58.......|4141 | ...-.- a 11Z Feb2l 108 \4 Janl10 || Southern Railway Oe 1O1 
Chi, lud & Loutsv ref 6s..-.|} 129% | 12919 | 129% | 129%2Sep 3|1174Mr 9 || do Memphis Division 5s-.|}+102 
do refunding 58 ... . 14106 | 106 106 106 Jul 20/106 Jul 20 |} do M & O col 4s ...-....... ms: 
Chi. Min & St Paul gn 4s__ |} 192 102 102 103 Febl0O |} 100) Jan 3 | do St Louis Division 48...|/; 82 
do terminal 5s8..........-- 1+103% | ----- rat 106 My 14| 10342 Mr 23 || Tennessee Coal & Iron gen'l| 99 
do C & Pac Western 58.. |i} 10% | 110% | 1104] lll‘’eJun 29 | 108% Jan 22 || Term Ass'n St Lref 4s ..... t 96 
OE RE RG LP" Dig ees Stati, 104% April | 104 Febl5 || Texas Pacific lat 58 ....... 110% 
do Southern Minn 6s .....|7102% | --. | ..... 104% Jun 22| 1004%Jan 2 || Third Avenue 4s............) 1.2... 
do South Division 58..... |" Si] Sa eer er 1034 Aprz2| 101 Jan 24 || Toledo, St Louis & W 3448 ..|; 79% 
Chi & Northw ent! n gn 34s A834} 98%} AZ! Y3¥YSep 4} 90 Jan 2 } _ do let 48..... ............. Tbly 
do extended 4 a S| A ee - 99 Junlé | 99 Junl6 || Underg'd ecene pet OWS...) .... 
Chi, K 1 & Pac ific col 5s ....| BR 44 67 63 76 Jan 6 59% Feb19 || Union Pacific 1st 48 ........ 102% 
do geveral 4s. + 96%} 955% | 955%} lOVUYJan29 |) 94 Mr 10 |; Union Pacitic con 48 wee cecsa 9B 
do Collateral trust 46... ..- 663, | 67% | 66%) OY My 14) 55% Feb 20 | United Kys San Frau4s....) 71% 
do refunding 4s_.......... 85 5, ~6 RH 4, 68 My 7 8344 Jap 2 || US Leather 6s............. O05 5a 
Chi, St Paul, M & O68 ..,./f)2S14 128g My 27) 121 Jan 2 || US Reallty& lmpis....... +t 798 
Clev,C C & St L gn 4s..... it Obl Q5 95 10 “Jul 23 ¥2 Junl15 || US Redn& Ref ta......... if 
do St Louis Div 4s _...... top See Pte 035% Au 25 90 Mr 31 || U S Steel ds................. 1Ol*% 
Clev. Lar & Wheel lst ds. it1]0s Fo aties To 2) i. mane os | Va-Car Chemical col tr 5s...|;100 
Col Industrial 5s. ...........] 74% 74%; 72 7T42Sep 4 38%, Feb 11 || Wabash lat 5s ........ 109% 
Col Midland ist4a......... it 64 05 Au 18 5! 5 le Jan 3 || 8 SPE See * t OH 
Col Southern Ist 48.........|) 93% A8% | a2 3% Sep 4 S2 Jan 2 | do Ref @ext4e ......... he 
Consolidated Gas 6s. ...... | 149% 149s 144% | 149% Sep 4/103 Jan 3 | Wabash-Pitts Term 1st..... 507%, 
Con Tobacco 4s . Ae ere se 74 "hq Jui 28 62 Febl3 || ‘Vabash-Fitts Term 2d ..... 104g 
Del & Hudson conv 4s .... | 101% 101 ly | 10034 | 10l‘2Sep 4 944 Jan 2 || Vest Maryland 4s.......... 76% 
Den & RG con 48......... Q: Oy > Jan 28 89 Jui 1 |! dv convertible OB. 2. cccce. 5 
do Improvement 58 ..... + 96 3 : lvO) «Jan 28 94 Jun25 West N\ & P Ist ds ...... tll 
do consol 4198 .............) 2 .00., aon Epes Ys Janl3s| Y8 Janl2 2 | do poneral 45 .. 2.2.2.2... t 90 
Distillers’ Securities 5s... 73 T4ly 70 75% Au 1 b44 Feb 19 || West Union coi trds....... 91% 
« Be >G Con 58......... |}109%% a 110 Au 27/; 102 Mr 3 | do RE & ref 4498 ......... f RRA 
do Divisional 5s........... +104 TR, RS 100 'y Jul 8| 100 Jul 7 || West Shore 4s........... 1034, | 
Brie COMV 46.......cccccccce. 66% | 66% | 64 b6% Jul 29 | 44 Feb27 || Westinghouse El & Mfgids.|; a4 
COD MEET Ol céscdccccce:t ..... S64 | 86 90 “My 21; 80 Junil7 Wheeling & L E con 4s.... |} 76% 
do general 48 .............. 68 | 69 68%! 72eJan 8| 55 Feb25 Wisconsin Central 48...... 864 











t No sales 
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Week Year. 
High | Low High | Low 
83 33 84% Jun 1 | 67% Apr 7 
cosees | eoeeea 103 Jun 5/| Y Jan 1 
112%, | 112% 112% Sep 104 Jan 7 
Bu 65 My 20; 74 Mr 28 
15% | 15 16 Auld; 8 Jan 9 
105 | iva 105 Sep i| S8uian6 
ninmeae Pee 934g Jui 15 87 Apr 2 
lu2 | 102 lu2 Au $l 47 Jan li 
Slisiesiaiea | «+20. lJl Mr is 9844 Jan 22 
ooemes | tenes luv Janl7? Vl Mr 
30 Bu abn 18 73) «=Mr 24 
6B4y | G84 72 “Mr 30! 63 4 
bY us%q | 68% Au 10 419% Fob 19 
LE Sea 106 Jnl 27/101 Apr 6 
4 83 86 Jap 2| 738 Jul 6 
Y7% | Y7 Y7% Sep 3 22 
Gaciaan: & mamas 103% Jau3i | 100% Jan 6 
74 74 73 Febl3 Jan 10 
71% | 70% | 74% My lz} 66%Mr 6 
73 73 7 Sep 69 Jan 15 
east i. ns0ne 95 Au ld; 384 Jan 32 
athe: th eae 103 Jul 24 Jan 6 
Sadonm | deccns llly,yAu 26} 1064 Feb 26 
duane 1 patie 101 Mr 12/100 Feb 2¢ 
Y3%/| 93 94 Apr2U0! 89% Jan 2 
Y¥4lo 94 ‘o Au 13 887%, Jan 2 
YS%_/| YS 934% Au 831/ 81 Jan 2 
Vay Feo 924 My ZL 33% Jan 2 
97 97 97 Au $1 0 Jan 4 
anita dance 9S Aprl6| 98 Aprlé 
YG; YY 100 Janzvy!| 95 Mr 7 
95% | YOY | 95% Sep Ss Jan 7 
census WV tamed 87 Jan 21 192Jul _8 
YY ¥8%4)| YS Sep 2; Y2 Apr 3 
sl 81 85 Jan 3l 6S Febi1s 
ae, Pe 56 Apr25; 40 Mr 19 
~2 Bl4,| 85% My 25 | 74%4Jan 6 
17%) i7%| 20%Jdan2z9/| 14oJdan | 
EC, Soe lsy Apr 7; 10 Jan 2 
lu5 =| 106 105 Au 31/1 Jan 3 
ea Pe Sl'gdJan3U0 | 79%Au 1: 
98%; 3 19 My l4 4 Jan 2 
34 S344) SS Jull6é| 77eMr 6 
lus | 106 106 Au 31| 95 Jan 3 
82 | 81%} 52 My15/ 71 Feb27 
sbatee | Sebeen 1045%4,Au 20) Y7eyJan 8 
Deane | ....-. | JU2Q Au 24 Mr 23 
anuiiie< © wheabe Ys Feb 87% Mr 24 
ams pao 1. oGneee 85 Feb19 8415 Feb 18 
76 75 30 Myl 75 Jan16 
B2% 82% 82ZuS8ep 4 77 Jan 2 
éacens A capes Ji] Jul 14} 105y%Apr | 
cenese | saedee 104°%,Au 27 | 102s Feb 25 
Lli+e’ 11! 1l1=Au 28 > Jan 2 
v2 | Yley| YostJunld| 87yJan 2 
93% Ys 95 Mr 12; 91 Jan 6 
835,/ 835] 84 Jul 2y 75 Feb 2¢ 
PRE, TE ees 81 Jaun27| 74yJan 8 
102 102 102 Au %/} 95%Jan 3 
85 4%} 37 Jul 27; 75 Jan ¢ 
lWl% | 101 102 My i¥ 33 Jan ; 
9542; Y54%/ 99 Au 6); Y2uJan : 
GU%s YB 4g vV% Sep 3 Y2% Jan 3 
Yl ‘a Vis 91l4Au 28 S4Jan 7 
9: BY14 91 Sep 4 738 Jan 2 
87 87 87 Au 20| 77 Jan 3 
104% | 1U3‘y | 1044 Sep 4; 99 Apr | 
73% | 73% | 74 Au 2s Jan 3 
949% | Y7y| BeSep 4) Y2\yJan 8 
9R4g 9s bS+gsep 4 1 Jan 2 
120 lls®/| 122 My 21/115 Jan 8 
ES Ser ae ll42 My 7/106 Jan 
448 YS 94% sep 3 S5%y Jan 2 
oneéed ) dameka 109% Au 12/| 10l‘eJan 6 
W8% | 984 | 98% Au 31 l4Jan : 
U5% | 94%] YorsSey 1) 88 Jaa 2 
Ra le At  peret Y¥2y4Au 6 85060 |6Jan 67 
anes }......| 6U Jan30;} 35 Jul 13 
9044) 985) YAigsep 4/ 93 Jan 2 
97 Y6 ¥7 Sep 4/ 36 Jan 3 
87% | S7‘| Yu Jan 27 S3yJan § 
cuinane A. otebae Au 6 U0 Mr 27 
YO 8 vO Sep 3 *2 Mr 19 
111 | 111 | 111 Sep 2/103 Apr 7 
Sb%y | Sb >7 Au l2| 68 Mr l13 
R7 86 s7 sep 2 76 Mr 23 
70% ov Jo Jan 7 64% Jul 15 
105 | 1U44} 108y2Jun17 | 103 Jan 14 
te | seee. | 115 Jul 24 | 112% Jul 9 
sabes , canane 93% Au 28 34% Jan 
77 | TW, 77 «sep 3 66 Feb15 
7553| 75a] 76 Au 27} 56 Mr- 
1294 | lzvy | l2zve2Sep 4 | 146% Feb 27 
108% | 1u8% | lUsyAu vy | lu2 Jan 
BAG POY “4? <Apr29| 94 Jan 3 
| #6 | Bd% sti‘¢ Au z7| (38 Jan §@ 
ae Pets “) Au 1X! S64 My 29 
59 | SS! tHuUYyAu 12} 434Mr 2 
Lege RSS “7% Apr 6 | YOy Mr 3 
951, | 94% Gig Sep 4/ S7u Jan 3 
“0 v0 Sep 2 | 83%Jan 7 
U2 4s 100% 103) My 13 | S2i4Mr 7 
aie, ae Os | ius Jun &| 96 Apr22 
Bets LORS | 85% Au 2x3} 75 Jan 9 
RE Gatn 2% Sz My 25; OY Apr 
9Y v9 wy Au lz}; S2eaJdan 2 
Ve, SPE %»2Au 8 | 904 Jan 30 
1103 | 119 1124Feb 56; 99 Mr il 
ws 6FCUGS 64 Au l0; 49%Jan 2 
KPA, Wag 37 My 9 | r+ I ; 
75 75 76 Au 7j| 6 an ‘ 
eS ~ a es 4ly¥Apr2s8 |} 37 Au l7 
103 102% |} 103 Au 31) YY Jan 2 
09 Y7 4g 99 sep 1/| 383 _ 2 
71%' 70 73% My 20) ov an 38 
Festi Beth 107 Myi12;|101 J 3 
regres ae sl My 27; 644 Febl7 
sobges o> Mri17|} 70 Feb1l0 
101% | 100 10L% Sep 3 So%Jdan 2 
ewes eee. 10:4 Au 8/| 36 Feb § 
09% | 109) | 10Y% Jan 29 | 102 Feb2) 
ctiaae T Sonne | 96 Juls0O| S44Mr 23 
593, | 59 62 Au 4/ 37%Mr 2 
S1% 50 57 Au 5 41 Mr 13 
10% 10 19 son ; Pa = 7 
76k 4 79 My 15 2 ME © 
hse Ped 47 Jan 4! 30 Mr 14 
Laer PIED SP AELS li44 My 22 | 105% Jan 13 
Raa, SPCR 91yJul 16! 387 Jan 22 
914 87 04 Janlo| S4%Mr 7 
83 874 89 Jul 23 | a = i 
103% | logy | 104 Jupls; % an 
=  B4yy S$ Jul 22; 67 Feb27 
| 74 76 Au 21; 6O Mr 6 
86 | 84% 4} 80 Mr 4 
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DUN’S REVIEW. 





[September 5, 1908. 








BANKING NEWS 


NEW NATIONAL BANKS. 


Eastern. 

New JeRSEY, Jersey City.—Merchants’ Na- 
tional Bank. (9229). Capital $200,000. O. H. 
Albanesius, president; Edward Hoos and Solo- 
mon M. Schatzkin, vice-presidents; Geo. S. 
Fagan, cashier. 

Southern. 

Texas, Houston.—American National Bank. 
(9226). Capiial $250,000. W. E. Richards, presi 
dent; Sterling Myer, vice-president; F. W. 
Vaughan, cashier. 


Western. 

Inuinois, Tampico.— First National Bank. 
(9230). Capital $25,000. John R. Woods, presi- 
dent; C. R. Aldrich, vice-president; R. F. 
Woods, cashier. 

Iowa, Allerton.—Farmers’ National Bank. 
(9231). Capital $25,000. Jasper McCoy, presi- 
dent; B. Bracewell, vice president; H. B. 
Bracewell, cashier; Robert J. Duncan, assistant 
cashier. 

Kansas, Hoisington.—First National Bank. 
(9232). Capital $25,000. M. C. Elmore, presi- 
dent; F. V. Russell, vice-president; J. H. Hart- 
man, cashier; J. L. Pieper, assistant cashier. 
Conversion of the Barton County State Bank. 
Pacific. 

CALIFORNIA, Auburn (P. O. East Auburn).— 
First National Bank. (9227). Capital $25,000. 
A. Shadbolt, president; S. G. Watts, 
president; G. W. Brundage, cashier. 

OREGON, Pendleton. — American National 
Bank. Capital $100,000. Montie B. 
Gwinn, president; H.C. Stephens, vice-presi- 
dent; J. W. Maloney, cashier: T. G. Mont. 
gomery, assistant cashier. Conversion of the 
Pendleton Savings Bank. 


vice- 


{ G22 s , 


APPLICATIONS TO ORGANIZE. 


Western. 

SoutH DakKkorTra, Lemmon.—First National 
Bank. Capital $25,000. Application filed by 
J. W. Harris, Mobridge. 


NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


Lasitern. 


New York, Otsego.—Kinne, Bush & Co. 
Bankers. 

Southern. 

GrEorGia, Cordele —Dixie Trust & Security | 
Co. Capital $1,000,000. R. L. Wilson, presi 
dent; G. R. Marshall, secretary. 

Kentucky, Horse Cave. — Union Planters’ 


Bank. Capital $20,000. T. Sturgeon, president ; 
Clarence Owen, vice president; R. T. Smith, 
cashier 


Missouri, Modena,— Bank of Modena. Capital 
10,000. G. W. Nigh, president; W. A. Con- 
stable, vice-president; E. E. Inman, cashier. 

Virginia, Clifton Forge.—Citizens’ Loan & 
Trust Co. Capital $50,000. Incorporated. 
Western. 

ILLINors, Nilwood.—Nilwood State Bank. 
Capital $25.000. W. C. Ledferd, president; 
Ferdinand Winter, vice-president; F.W.Cooper, 
cashier. 

INDIANA, Gary.—Indiana State Bank. Capital 
$25,000. Incorporated. 

INDIANA, Rockport. —Brown Trust Co. 
tal #25,000. W. H 
Bridges, vice-president ; J. J. Brown, secretary 
and treasurer. 

Iowa, Marshalltown.—lowa Savings 
Capital #5),000. B. F. 
W. H. Arney, vice-president; J. J. McGuire, 
eashier; J. P. Cooper, assistant cashier. 


Capi- 
Brown, president; B. F. 


Bank. 
Cummings, president ; 





NortH Dakota, Carpio.—Farmers’.& Mer- 
chents’ State Bank. Capital $10,000. Incorpo- 
rated. 

NortH Dakota, Loraine.—Loraine 
Bank. Capital $10,000. Incorporated. 

NortH Dakota, Norma.—Norma State Bank. 
Capital 310,000. Incorporated. 

Oux10, Adelphia.—Adelphia Banking Co. Cap- 
ital $20,000. Ed. J. Wittmer, president; Geo 
B Armstrong, vice-president: Hugh F. Egan, 
secretary : Jacob Koch. treasurer; O. B. Arm- 
strong, cashier; Ernest Bower, assistant cashier. 

SoutH Dakota, West Port.—Farmers’ State 
Bank. Filed articles of incorporation. 


Pacific. 
CALIFORNIA, Oakland. — Telegraph Avenue 


Savings Bank of Central Oakland. Incorpo- 
rated. 


State 





CHANGE IN OFFICERS. 


Jastern. 

ConnEctTicuT, Greenwich.—Greenwich Na- 
tional Bank. R. M. Wilcox is cashier. 

MASSACHUSETTS, Boston.—Second National 
Bank. Thos. P. Beal, Jr., is assistant cashier. 

New Yorks. Edmeston.—First National Bank. 
Delos Smith is president; U. G. Welsh, vice- 
president. 

New York, Troy.—National City Bank. W. 
F. Polk is cashier;- E. F. Bullard, assistant 
cashier. 

PENNSYLVANIA, Fairfield. — First National 
Bank. J. M. Neely is president; Jas. Cunning- 
ham, cashier. 

PENNSYLVANIA, New Holland.—New Holland 
National Bank. Geo. O. Roland is president; 
Geo. F. Besore, cashier. 


Southern. 
Kentccky, Hopkinsville: —Commercial & 
Savings Bank. E. W. Moore is cashier. 
MississipP!, Greenwood — First National 
Bank. C. E. Wright is president. 


TENNESSEE, Lewisburg.—First National bank. 
S. T. Hardison is vice-president. 

Texas, Lovelady.—First National Bank. W. 
C. Page is cashier. 

Texas Wolfe City.—Citizens’ Nationa) Bank. 
J. L. Tillsworth is assistant cashier. 


Western. 





Co. 


Merchants National Bank 


a 


FOUNDED | 


“1803 New York. 


Resources, $30,000,000. 


BODINE, SONS @ CO., 
BANKERS AND BILL BROKERS. 


Dealers in Com- 


mercial Paper. 
Collateral Loans 


Negotiated. 








129 South Fourth Street, 
PHILADELPHIA. 





Uran, Salt Lake City.—Utah National Bank. 
R. T. Badger is cashier; C. H. Wells, assistant 
cashier. 


MISCELLANEOUS. 
Eastern. 


New York, Sinclairville.—Scofield, Cipperly 
& Chessman. Sueceeded by Scofield & Cip- 
perly. 

Southern. 

ARKANSAS, Lincoln.— Bank of Lincoln. 
ital increased to $40,000. 

MissourI, St. Louis.—National Bank of Com- 
merce. J.C. Blarcom, president, is dead. 

Texas, Dallas.— Union Bank & Trust Co. is to 
become the Union National Bank. Capital 
$200,000. 

Texas. Bronson.—Bronson State Bank. Cap- 
ital has been reduced to $10,000. 
Western. 

INDIANA, Ligonier.—Citizens’ Bank. 
ham Goldsmith, cashier, is dead. 

Iowa, South English.—J. F. White & Sons. 
Succeeded by the White State Bank. 

Minnesota, Hayfield.—T. S. Slingerland & 
Co. Succeeded by the Farmers’ State Bank. 

NortH Dakota, Mountain. — First Bank. 
Name changed to the Mountain State Bank and 
capital has been increased to $15,000. 

Oun10, Lima.—Commercial Bank (not inc.) 
Succeeded by the German American Banking 
Capital $10,000. 
Enid.—Enid 


Cap- 


Abra- 


OKLAHOMA, National Bank. 


| Style has been changed to the Bank of Enid. 


ILLINOIS, Metealf.—First National Bank.  T. 
Maddock is vice-president. | 
INDIANA, Seymour.—First National Bank. 


B. F. Schneck is viee-president. 
MINNESOTA, Austin.—Citizens’ National Bank. 


M J. Slaven is president. 
MINNESOTA, Fulia.—First National Bank 
J. A. Smith is president; John 8S. Tolversen, 


vice president; T. P. Downey, cashier. 

MINNES»TA, Ivanhoe.—First National Bank. 
Samuel Lewison is vice-president. 

MINNESOTA, Moorhead.—Moorhead National 
Bank. John Maillot, ZJr., cashier ; 
Herrich, assistant cashier. 

Minnesota, Rochester.—First National Bank. 
A. C. Gooding is president. 

NEBRASKA. Loup City. —First National Bank. 
WF. Mason is vice-president; Ira E. Williams, 
cashier. 


is Jos. 


NorkTH Dakota, Ryder. — First National 
Bank. G. R. Van Sickle is assistant cashier. 


Oxn10, Lowell.—First National Bank. John 
B. Eek is assistant cashier. 

SoutH Dakota, Freeman.— Merchants’ State 
Bank. J. M. Wollman is cashier. 

Wisconsin, Boscobel.—Pipkin State Bank. 
Theo. Kronshage is president; J. C. Betz, vice- 
president. 

Pacific. 

CALIFORNIA, San Francisco.—Western Na- 
tional Bank. Clarence Grange is vice-president. 

CALIFORNIA, Santa Maria.—First National 
Bank. Ernest H. Gibson is cashier. 

Uran, West Jordan.—Jordan State Bank. 
W. J. Fitzgerald is cashier. 


CALIFORNIA, Los Angeles — Hollywood 
Savings Bank & Trust Co. Name has been 


| changed to the Hollywood Savings Bank. 











GIRARD TRUST CO. 


PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 


First National Bank Milwaukee 


ESTABLISHED 1853. 


$2,000,000 
500,000 








Oapital, es a : : 
Surplus, . : . ; 





United States, State and City Depositary. 


FIRST NATIONAL BANK 
OMAHA, NEBRASKA 
UNITED STATES DEPOSITORY 


Capital, Surplus and Profits, $1,000,000 
Deposits, - - 12,000,000 


C. T. KOUNTZE, President 
F.H. DAVIS, Vice- Prea't L. L. KOUNTZE, Cashier 
T. L. DAVIS, Asst. Cashier 


COLLECTIONS A SPECIALTY 
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FOREIGN. | FOREIGN. | FOREIGN. 
ANCO ESPANOL DE LA ISLA DE CUBA MAROUARDT & CO.. | 270872: PORTUGAL. 
B HAVANA (Republic of Cuba.) 35 South William Street, MACHADO & CTA, 
FOUNDED IN 1866. w: NEW YORK, U.S. A. nal 
CAPITAL, €8,000,000. COMMISSION MERCHANTS. le of ro 3 
nulacturers 
AGUIAR, 81 & 838. Pai a ei 272. CABLE: GOFFRANK General ne ie — of Mexico, C aoleslen Me m aang 
naw aa ae “ Calle Zuleta No. 10, Mexico. D. F. Tele. Address: “‘Aduella’’-Porto. 


b- Director, 
B.ROMAGOSA Y. POLLEDO J. SNETENAT 


C. BRAUET & CO., 


SPECIAL PARTNERSHIP. 
BANKERS, COMMISSION MERCHANTS, 
IMPORTERS, EXPORTERS. 








ANTIAGO DE OUBA 
SANUANTANAMO. MANZANILLO, CUBA. 


BANCO DE LONDRES Y MEXICO. 


CITY OF MEXICO. ESTABLISHED 1863. 


Paid-up Capital, - - $21,500,000 

Reserve Fund, - - - 10,750,000 

Supplementary Fund, - -« 4,250,000 
BRANCHES: 

} Sane Bousorsny. Mazatlan, an cane Powosi 

pe gt Puebla, Durango, 

gr pny Queretane, 5 

anking Business. Foreign 

arate Bought and 4 and ‘ond Sold, i gy Paid on Accounts 

me Deposits. 


Banco Central Mexicano. 


CITY OF MEXICO, Mexico, D. F. 


Capital, aoa = - $21 ,000,000 
Reserve Fund, - - 2,325,000 
Deposits, - - = 27,550,000 
Postal Address: APARTADO 302. 
Cable Address: “ BANCENTAL.” 


Codes in use: OWN, A BC, 4th Edition, 
Lieber’s Standard Telegraphic Code. 

















BANKING BUSINESS TRANSACTED IN ALL 
ITS BRANCHES. 


C. HOLCK Y CIA., “O*stextos.™ ” 


Established 1881. Apartado No. 1. 








BANKERS AND WHOLESALE DEALERS IN 
GENERAL MERCHANDISE, 
AGRICULTURAL IMPLEMENTS, MACHINERY 
AND DRUGS. 


FOUNDED 1844 


LAWTON CHILDS & CO., 


AMERICAN BANKERS 
® Mercaderes 22 Havana, Cuba 
Do a general banking business an special atten. 
tion to ae in Havana, ~~ ¢ atl of the 
island and adjacent Antilles. Principal American 
Correspondent, Nat. Bank of Commerce in New York. 
CORRESPONDENCE SOLICITED. 








PROPRIETOR OF 


FrohocR’s Chicago Market 


Chicago Dressed Beef, Pork, Mutton, Veal, Poultry, 
Hama, Bacon, Creamery Butterand Cheese, Groceries 
Fruit, Vegetables, Wines, Liquors and Cigars. 


Headquarters for Tropical Plants, Flowers, 
Carriages, Laundry, Guides and interpreters 


L. A. FROHOCK, 


Cable Address: FROHOCK Empedrado 30 and 32 
Any Code. HAVANA, CUBA. 


LICHTWITZ @ CO., 


ESTABLISHED 1876. BORDEAUX, FRANCE 
Importers of Vanillas 


Exporters of Sardines 
Factories in FRANCE and PORTUGAL 


Dealers in Choice Bordeaux Wines. 


SOLER E HIJOS, 
LUGO, VIGO, SPAIN, 


Bankers and Commission Merchants 











Exporters of Canned Goods. Importers of Cocoa, 
Coffee and other Tropical Products. 














FULLER & CERVANTES! PORT NATAL. 


COUNSELORS AT LAW eren’ Dameies for quick despatch are now 


The inner harbour is accessible to vessels of 
San Juan de Letran No. 7. | deep draught at all hours. 

The @ port equipment includes three powerful 
tugs, flo lifting 


atin ving dock, with a net 
wer of 8 B00 8, floating workshop of 
Mexico City, Mexico. wares “af sense workshop of la 
ranging from cwt. to 50 tons, 20-ton sheers 
extensive system of frm sheds furnished 


DAVID CAMPUSANO Hydraulic Cranes and lighted by Electricity. 


: AGENT-GENERAL FOR NATAL: 
Engineer and Merchant 26 Victoria St., Westminster, London, 8.W.,Engiand 


ANTOFAGASTA 
Box 464 CHILI, 8S. A. 


Representation of Manufacturers Solicited. 











RAFFLOER ERBSLOH & CO., 


MANUFACTURERS OF 





‘elagregits DAE: SCHELLTRAM—PARI 


Lieber's-A. B.G., 4th Edition— Rope and Binder Twine 


Bedford McNeil—Moreing & Neil 
HAVANA, CUBA. 
L. W. @ A. B. SCHELL P.O. Box 252. Cable Address: ‘“ Henequen.” 


Consulting & Contracting Engineers RICCARDO ILLA, 


32 AVENUE DE L’OPERA 
PARIS, FRANCE IMPORTER AND 
MANUFACTURERS’ AGENT, 


Calle V la No. s 
(CHARLES BLASCO| worse rete. mee nr 


COMMISSION MERCHANT 
No. 1. O'REILLY ST., HAVANA, CUBA CORRESPONDENCE SOLICITED. 


ENRIQUE PLATE URBANO GOMEZ 


COMMISSION MERCHANT 











CABLE “ BLASCO” P. O. Box 362, 














ASUNCION, PARAGUAY, AND DEALER IN 
COMMISSION AGENT, WHOLESALE LEAF TOBACCO. 
Office, Mercaderes 9. 
Represents Foreign Commercial Houses, Cable Address: “UrGomEz,” HAVANA. 


Registers Trade Marks. 


ESTABLISHED 1844. ALMADA @ CO. 
TRAVASSA DOS REMOLARES, 28-1° 


H. UPMANN & CO. LISBON, Portugal. 
EXPORTERS of Preserved fish Et 


CORRESPONDENCE SOLICITED 


BAN KERS VIUDA de A. DEHESA, 


LAREDO, SPAIN, 


Transact a General Banking Business. Manufacturers of Canned Fish 


: AND ITALIAN SALTED ANCHOVIES. 
Commission Merchants and Shippers of | Preparations of Tuany Fish & la Marine. 








HAVANA, CUBA. 

















Cigars and Leaf Tobacco. 





© REINHARDT, 
, Smoke s LA PRUEBA “i Cigars. | Berne, Switzerland, 
thom*at ait hotels, saloonsand cigar stores throughout IMPORTER and GENERAL AGENCY. 


the Republic. They are also to jound on anie on ait 


trains in Mexico. r 15 cents Mexican currency, 
you get a cigar which would cost you 25 cents gold in Opens up Markets for Leading American 
any other country. and Foreign Firms in Switzerland. 





LA PRUEBA, Balsa Hermanos, 


VERA CRUZ AND PUEBLA, Mex. | FPANCISCQ ARMENDAIZ, Sucesores, 
HAVANA CIGARS | Apartado No. 37, Monterey, N. L., México, 


toe verona Brand of iin Comoaiowor ot ss S(T and Alcohol Manufacturers 


OUTPUT 85,000 CIGARS A DAY | 











All Traders Should Carry Them in Stock. Dealers in Goat and Kid Skins and Hides. 
RODRIGUEZ, ARGUELLES Y CIA | 
ee A/S HUNDVAAG SARDINE CO. 
Cc. B. STEVENS & CO. | STAVANGER, NORWAY. 





Since lb Mliesiiilins ‘Specialty: SARDINES in OLIVE OIL 


| Exporters to All Parts of the World. 
Cable Addrese: ‘“H UNDVAAG,” Stavanger. 


HABANA, CUBA. 








DUN’S REVIEW. 


' [September 5, 1908. 








OUT OF TOWN BANAS. 





PITTSBURG, PA. 


ATLANTA, GA. 





Bank of Pittsburgh 


Oldest Bank in the United States west of the Alle. 
gheny Mountains. ESTABLISHED 1810. 


Capital, $2,400,000.00 lus, $2,700,000.00 
Assets, $25, 00 


* OFFICERS: 
WILSON A. SHAW, ' President. 
R. Paull, Vice. Pres. ‘Ww. L. Jack, Asst. Cas. 
. Bickel, Cashier. J. D. Ayres, Asst. Cas. 
. Russell, 1 st Asst.Cas. Geo. F. Wright, Auditor. 


Jose 
Ww. 
I.M 


TLANTA NATIONAL BANK, 


ATLANTA, GA. 
Capital, . ~ = . « 
Surplus and Profits, - » ° 


OFFICERS: DIRECTORS: 
C. E. Currier, President. |C.E.Currier J.J.Spalding 
H. T. Inman, Vice-Pres. |H.T.Inman 8. M. Inman 
G.R. Donovan, Cashier.|F. E. Block A. R. Swann 
J.S. Floyd, Asst. Cashier.| W. F. Winecoff 
Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 


$500,000.60 
546,671.77 








COLUMBIA NATIONAL BANK 


PITTSBURG, Pa. 


Capital, ~ $600,000 
Surplus, - $1,000,000 


OFFICERS: 
E. H. JENNINGS, President. F.A.GRIFFIN, Vice- Pres, 
W.C. LOWRIE, Cashier T.M.JONES, Asst. Cash, 


MINNEAPOLIS, MINN. 


THE SECURITY NATIONAL BANK 
MINNEAPOLIS 
Established 1878 
Capital, = 2 * 1 ,000,000. 00 
Surplus and Profits, 1,000,000.00 
Depesits, - 13, 500,000.00 
OFFICERS 
A. CHAMBERLAIN, Preside 
Harrison Vice-Pres. E. F. Mearkle, Vice- Pres. 
Fred ord, Asst. Cash. 
Asst. Cash. 














rs 8. roy, — 
Geo. couther Asst. Cash. 8. H. Bezoier, 


PHILADELPHIA, PA. 


1781 1907 
THE GL.SesT BA rere IN one UNITED STATES 


THE BANK iK OF NORTH AMERICA, 


(NATIONAL BANE) 
PHILADELPHIA. 

Capital, $1,000,000.00 Surplus, $2,000,000.00 
Undivided Profits, Over $350,000.00 
Deposits, Over . 11,000,000.00 

OFFICERS. 








Harry G. Michener, Pres. Sam’! D. Jordan, Asst. Cas. 
John H. Watt, Cashier. Wm. J. Murphy, Asst. Cas. 


RANKLIN NATIONAL BANK 


PHILADELPRHIA. 
Incorporated 1900, 
Capital, ; ; $7,000,000, 
Surplus and Undivided Profits, $2,176,000. 


OFFICERS: 


J.R Ag ay ny President. 
J. A. HARRIS, JR. Vice Pres't. E. P. PASSMORE, Cas, 
C. V.THACKARA, Asst. Cas. L.H. SHRIGLEY, Asst.Cas, 


Foreign Exchange Dept. : WILLIAM WRIGHT, Mar. 
MILWAUKEE, WIS. 


WISCONSIN NAT'L BANK 


OF MILWAUKEE, Wis. 


Capital - - $2,000,000 
Surplus - - $1,000,000 
SEND US YOUR COLLECTIONS. 


CINCINNATI, 0. 
The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 


Six Million Six Hundred Thousand Dollars. 
Safe Deposit Boxes on Bank Floor. 
FOREIGN DEPARTMENT 

Letters of Credit and Travelers’ Checks for Travel 
tea Foreign Lands. 

Steamship passage tickets; reservations made on 
all lines for future sailings. 

Cincinnati Agency for Thos. Cook & Son’s Tours. 


FI FTTH NATIONAL BANK 
CINCINNATI, O. 
Capital, - - $1,000,000 
Surplus, 700,000 
Deposits, - - 8,000,000 
Cuautes A. Hinson, Pres Epwarp Serres, Cashier 


Jaues M. Guzen, Vice-Prea Morte J. Gos.z, Agst. Cashier 
Cuagtas H Surecvs, Asst. Cashier. 





























BUFFALO, W. Y. 


ESTABLISHED 1856 


Manufacturers & Traders National Bank 
BUFFALO, N. ¥ 
CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 15,000,000 
ROBERT L. FRYSR, Presiden 
FRANKLIN D. LOCK Vice-President 
HARRY . RAMSDELL, Cashier 

SAMUEL ELLIs, oe Cashier 

HENRY tant Cashier 


Wasson ASPIN WALL, Assistant Cashier 


RICHMOND, VA. 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 
Invites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Profits, $1,900,000.00 


JOHN B. PURCELL, President 
JOHN M. MILLER, Jr.. Vice-President and Cashier 


LOUISVILLE, KY. 
OLDEST NATIONAL BANK IN THE SOUTH 


The First National Bank of Louisville, Ky. 


CAPITAL, $500,000 
SURPLUS, 200,000 




















CLINT. C. MCCLARTY, Pres. C. C. BICKEL, Vice-Pres. 
Jas. B. BROWN,Cash. CHAS. N. MATTHEWS, A.-Cash. 
V.A. LLOYD, Ass’t Cashier. 





Solicits Accounts of Banks, Bankers, Corporations, 
Merchants and Individuals. 





National Bank of Kentucky 
LOUISVILLE, KY. 


Capital. $1,645,.000.00 Surplus. $1,000,000.00 
Undivided Profits. $200,000.00 ! 
A successful and continuous career of nearly 
Three-Quarters of a Century. 
OFFICERS 
OSCAR FENLEY, President J. M. ATHERTON, V-Pres, 


EK. D. ORMSBY, Cashier D.W. GRay, Asa’t Cash. 
T. J. WOOD, Ass’t Cashier 





SPRINGFIELD, MASS. 
UNION TRUST COMPANY, 


SPRINGFIELD, Mass. 


CAPITAL, . - $500,000 
SURPLUS and PROFITS, 300,000 


OFFICERS 
CHARLES W. BOSWORTH, President 
JAMES W. KIRKHAM, Vice-President 
WILLIAM E. GILBERT, Vice-Pres. and Treas. 








Collections solicited and Remittances made at 
Lowest Rates. 


SPRINGFIELD, OHIO. 





SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & (0. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 


NEW YORK 
CHICAGO SAN FRANCISCO 
Monadnock Block 787 Market Street 


NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E. C 
Cable, “ Adorjest.” 








OVID B. JAMESON FREDERICE A. JOS8 LINN D. BAY 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIVE BLDG. 


INDIANAPOLIS, IND. 


HOYNE, O'CONNOR & IRWIN 


ATTORNEYS & COUNSELORS 


THOMAS M.HOYNE Chicago Stock Exchange 


JOHN O'CONNOR ry 
HARRY D. IRWIN Building 


108 LA SALLE STREET, CHICAGO 


ARTHUR YOUNG & COMPANY 


CERTIFIED PUBLIC ACCOUNTANTS 
(ILLINOIS) 


New York, 30 Pine St. Stone. 1315 Monadnock Block 
Kansas City, 70x New York Life Buliding 
Pittsburg, 1702 Farmers’ Bank Bidg 


CLARTON HODGSON & CO. 


HEAD OFFICE: 
3 Wynyard Lane, Sydney, N. 8S. W. 


REPRESENTING BRITISH and 
General Agents FOREIGN MANUFACTURERS 
References Exchanged. Correspondence Invited. 


Codes: Cable Address 
A. B. C., 5th Ed. and others. “TONSON.’” 

















William Mann Company 


BLANK BOOKS @® 
Stationery, Printing 
Lithographing, Copying Books 
and Papers, Loose Leaf 
and Filing Devices 


The Mann Loose Leaf Ledger is 
the only one which can be made 
with a Yale Lock. Write for folder. 


529 MARKET ST. 
PHILADELPHIA 


106 CHAMBERS STREET NEw YORK 











PITT & SCOTT, Ltd. 


Foreign Express Forwarders to all 
Parts Abroad, 


89 Broadway, New York. i388 Milk St., Bestes. 
AND AT 
ALL IMPORTANT POINTS ABROAD. 








THE FIRST NATIONAL BANK 


SPRINGFIELD, Ox10 


CAPITAL, . $400,000.00 
. SURPLUS, ee ee} 250,000.00 
UNITED STATES DEPOSITORY 


Established 1851 Nationalized 1864 





OFFICERS:—OSCAR T. MARTIN, Pres. JOHN L. BUSH- 
NELL, Vice- Pres. err md H. RODGERS, Vice- 
GEO. WwW. WINGER, 





Pres | 





INSURANCE. 


IBSON & WESSON 


GENERAL 


INSURANCE AGENTS & BROKERS 
57 & 69 WILLIAM STREET, 





NEW YORE. 


CORRESPONDENCE SOLICITED. 
















